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THE VALUATION OF SECURITIES IN ANNUAL 
STATEMENTS. 

S the end of the year approaches, with the market prices 
A of securities remaining at a relatively low level, it be- 
comes a matter of grave importance to all classes of insurance 
companies to know upon what basis of valuation their state- 
ments of assets will be accepted by the various State Insur- 
ance Departments. An inquiry of Superintendent Otto Kel- 
sey of New York State developed the fact that this sub- 
ject has had the serious attention of the Superintendent and 
his associates, and that a determination is expected to be made 
within a short time as to the procedure for the present year. 
The Attorney-General of New York has decided that Chap- 
ter 34, Laws of 1891, relates only to the estates of deceased 
persons and to estates and corporations in the hands of re- 
ceivers, etc., and that it has no application to the auditing by 
the Insurance Department of the annual statements of insur- 
ance corporations filed therein. Continuing, the Attorney- 
General says: 


Your further inquiry is, whether you should require the company to 
make its return on the market values of securities as of December 31. 

Section 44 of the insurance law requires that a corporation subject 
to the provisions thereof shall file a statement “showing its condition 
on the 31st day of December then next preceding, which shall contain 
such matters as the Superintendent shall prescribe.” It is not pre- 
scribed in said section, nor elsewhere in any statute of this State, that 
the Superintendent of Insurance shall appraise the securities enumer- 
ated in such annual statement at the market value prevailing on any 
specified day. If you were required to arbitrarily appraise values pre- 
vailing in the market on December 31 such practice might result in 
an appraisal widely at variance with the fair market value. Extra- 
ordinary circumstances, such as reckless manipulation of a security, 
stringent monetary conditions or panics, might create a temporary 
market price for a security at such a low level as to be utterly inade- 
quate to indicate its actual market value. On the other hand, uncom- 
mon situations in the market might result in establishing for a security 
an extravagantly high market price, one far in excess of its fair or 
actual market value, as for instance, a few years ago when by some 
peculiar process familiar to the security markets a market price of 
$1000 per share was created during a brief period of time for the 
shares of a security, the par value of which was only $100. The price 
thus briefly maintained was subsequently recognized as being about 
seven times greater than the fair market value. If an insurance com- 
pany were the holder of such stock and the price of $1000 per share 
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temporarily prevailed on December 31, it could not be fairly contended 
that the Superintendent of Insurance would be justified in appraising 
the value of such stock at $1000 per share. 

In the absence of a statute prescribing some rule or system to be 
followed by the Insurance Department in auditing the annual state- 
ments, such work becomes a purely administrative function. It must 
necessarily follow, in the performance of such duty, that you should 
exercise your own discretion. Whenever any question arises as to an 
appraisal it would seem to be a matter entirely within your judgment, 
and reasonable discretion to determine the fair market value of 
securities, and, furthermore, that it would be entirely proper for you 
to adopt and observe your own rules in relation thereto so long as 
they are fair and reasonable. 

Subsequently, the Attorney-General directed the Superin- 
tendent’s attention to the somewhat analogous provisions of 
the insurance and the banking laws in respect to reporting the 
condition of corporations, and especially to the requirement 
that banks shall report their condition on certain specified 
dates, showing “the cost, par value and estimated market 
value of all stock investments.” From this expression he 
makes the following deduction: 

Thus it clearly appears that, despite the fact that the statute re- 
quires a statement of the condition of the corporation upon a particular 
date, yet it is not contemplated that the market price of stocks estab- 
lished upon that particular date shall be the values to determine the 
condition of the corporation on that date, but that the value of the 
stock investments shall be the estimated market value. 

Attention is called to the foregoing consideration as being in con- 
firmation of the opinion heretofore transmitted to you in the matter 
above referred to. 

The adjudication of this matter appears, therefore, to be 
within the scope of the Superintendent’s authority. 

Other State officials are also giving thought to this subject, 
and Comptroller-General Wright of Georgia has announced 
that, if the present depression continues, he will not hold the 
companies to a rigid interpretation of the law concerning 
valuations. Several other State officials are expected to con- 
fer to-day concerning this very important matter. 

If the estimated market value will be accepted in other 
States, as well as in New York State, why should the compa- 
nies not be permitted to estimate the values of their securities 
upon the basis of earning power, calling money worth, say, 
five per cent per annum, but having due regard to particular 
circumstances in connection with individual securities, and not 
fixing prices higher than those which have obtained in the 
open market during the past year? There are companies 
which purchased many of their securities years ago, and which 
have consistently carried them in their annual statements at 
reasonable estimated values, which have frequently been much 
below the prevailing stock market prices on December 31. 
It seems hardly fair that the necessities of frenzied financiers, 
which have forced current prices down to a low level, should 
oblige these conservative companies to mark considerable 
sums off of their assets and surpluses, especially in view of the 
fact that most of the railroad and industrial companies have 
this year earned more than in previous years, and that the in- 
surance companies will probably continue to hold their se- 
curities indefinitely. 

During the currency famine which has prevailed for several 
weeks, the public authorities have overlooked or condoned 
practices on the part of banks which, under ordinary circum- 
stances, would have sufficed as reasons for throwing those 
institutions into bankruptcy. The insurance companies do 
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not ask, nor require, any unreasonable departure from usual 
methods, but simply that their property shall be accepted at 
a fair valuation, proportionate to its actual, money-earning 
worth, rather than that they shall be forced to value same 
at the fictitious and unreasonably low prices established by 
the enforced sales of speculators and others. 





* roots was made in THE SpeEcTATOR of last week to 

the fact that the life insurance companies were con- 
tributing millions of dollars to the relief of the money 
stringency that has been manifest in all sections of the coun- 
try for some weeks past. By loaning money to their policy- 
holders upon the cash value of their policies they have sup- 
plied to thousands of persons the ready means for tiding them 
over their difficulties when the banks were unable to meet 
their demands. Banks and trust companies, carrying the 
deposits of business men to an enormous extent, were unable 
to procure sufficient money to enable them to honor the checks 
of their depositors, and, as a consequence, the entire com- 
munity suffered. Many extensive manufacturing interests, as 
well as smaller industrial enterprises, could not obtain suffi- 
cient cash to meet their pay-rolls, and their workingmen were 
obliged to take various substitutes for the money due them, 
and thus the shortage of money was felt by rich and poor 
alike. Many industrial enterprises closed their doors because 
their owners could not count on obtaining the means neces- 
sary to their operation, and as a result thousands of work- 
men have been thrown out of employment. Numbers of per- 
sons, after having exhausted the ordinary means for obtain- 
ing money, bethought themselves of their life insurance pol- 
icies and made application to the companies for loans. An 
officer of one of the prominent companies informed us re- 
cently that the numerous applications made to them for loans 
kept them so busy that an extra force had to be employed. 
Loans running as high as $100,000 have been made upon life 
insurance policies during the emergency, while the smaller 
loans were almost innumerable. Life insurance companies, 
with their immense volumes of assets, were in a position to 
command ready money at very short notice, and the relief 
they extended to their patrons in this emergency has been of 
inestimable value. 

a * *K * * 

Life insurance companies, as a rule, do not encourage their 
policyholders to ask loans upon their policies, but in emer- 
gencies they come to their relief when requested to do so. 
When a policyholder borrows money from a company he is 
apt to look upon the loan as a return of his savings, and, in 
the event of his being embarrassed financially, to permit his 
policy to expire. This involves more or less of a sacrifice on 
his part, but he does not feel it so severely as he would if he 
lost money through a bank failure. Experience has demon- 
strated that liberality in the matter of loaning on policies leads 
to an increase in the number of lapses. Life insurance is, 
primarily, intended as a protection to the family or a provision 
for advanced age, and is too sacred to be made the football 
of business emergencies or contingencies. A policy of life 


insurance should be maintained at all times free from en- 
cumbrances of whatever nature in order that the beneficiaries 
under it may enjoy its full benefits. 
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ISITORS to New York city from the country, and some- 
times persons from abroad, frequently express amaze- 
ment at the number of men, women and even children to be 
met with in the streets in the early morning hours. There 
are many thousands of these, the tide of humanity running in 
all directions, and each individual walking rapidly, as though 
he or she had an engagement to meet at a given hour and 
was fearful of being late. In some of the streets this rush- 
ing stream of life will occupy the entire sidewalk, moving like 
a great procession, eager, intent, but generally good-natured 
and jovial. A very large proportion of these hurrying crowds 
is made up of females, ranging in age from extreme youth 
to advanced age, and the questions a stranger naturally asks 
is: Who are they? Where are they going? These are 
working men and women, hastening to or from their daily em- 
ployment. They come from the suburbs, from Brooklyn, 
New Jersey, Staten Island and elsewhere. In the tall build- 
ings down town there are thousands of business offices that 
give employment to stenographers, typewriters, clerks, office 
boys, etc., while in great numbers of buildings extensive man- 
ufacturing industries are carried on in the upper stories, giv- 
ing employment to expert mechanics of various kinds, clerks, 
laborers, etc. These are the points to which the footsteps of 
the hurrying crowds noticed are directed, and here they earn 
their livelihood in various occupations. At the close of the 
day the same procession may be noted, but it moves in the 
opposite direction, each individual hastening to his or her 
home. The scramble to obtain seats in the street cars, the 
elevated trains and the subway cars is what causes the “rush” 
hours, and makes the accommodation for the traffic of the 
streets inadequate. Why are there so many females among 
these hurrying operatives? Because some men have neg- 
lected their obvious duty, and, dying, have left their widows 
and fatherless daughters to earn a living by hard, exacting 
manual labor. In many cases these women and girls were 
used to the luxuries of life, for during the lifetime of their 
natural protector his earnings were abundant and his provi- 
sion for his family was made with a lavish hand. With his 
death the income ceased, and as nothing had been saved up 
for emergencies, there was no alternative for the widow and 
children but to seek such employment as they could obtain 
to preserve them from actual want. A life insurance policy, 
in such a case, for a few thousands of dollars, upon the life 
of the husband and father, would have changed all this, and 
left to his family the means to continue in the manner of liv- 
ing he had educated them to expect. In these days, when the 
benefits of life insurance are so generally understood, that 
man who neglects to provide such benefits for his dependents 
is recreant to his duty to them and to the community upon 
which he casts them. 





IVEN one thousand men of equal age, with apparently 
G equal chances of living to old age, and in most States 
a life insurance company insuring these men is forbidden to 
discriminate in any way between them in connection with the 
cost of their insurance. But if each of these men owns a 
factory, carrying on the same processes of manufacture, built 
along identical lines, and to all appearance subject to equal 
hazards of fire, and each requiring, say, $200,000 of fire in- 
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surance, which it is necessary to procure from numerous com- 
panies, not only are the individual companies at liberty to dis- 
criminate at their pleasure between similar risks, but any 
uniformity in the premium rates charged by different com- 
panies upon the same risk is regarded as evidence of violation 
of the anti-compact laws which are in force in many States. 
Surely this is a most inconsistent position for the wise legis- 
lators to assume. [If it is wrong for life insurance companies 
to charge varying prices for insurance covering seemingly 
identical risks, why is it not equally wrong for fire insurance 
companies to do so? And if uniformity is proper and de- 
sirable as regards the rates charged by any one fire company 
for insurance of apparently equally hazardous risks, why 
should the several companies be virtually forced by law to 
charge varying prices for writing identically the same risk? 
It would appear that the theory upon which anti-compact 
legislation has been enacted is radically wrong; in fact, one 
underwriter has lately suggested that it would be more rea- 
sonable to legally require that all companies should charge 
the same rate of premium for insurance upon any given prop- 
erty. It is indubitably essential to the permanency and sta- 
bility of the fire insurance companies, and hence to the wel- 
fare of the community and the country, that the premiums 
(and the reserves based thereon) should be adequate to meet 
all loss and expense requirements, as a minimum, and that 
surplus funds should also gradually be accumulated to provide 
for the conflagration losses of the future. This being true, 
would it not be wiser to aid the fire insurance companies to 
attain financial strength, rather than to force them to transact 
their business improperly? For many years past it has been 
the general policy of the United States Government to encour- 
age home industries by placing high, sometimes prohibitive, 
tariffs upon goods imported from other countries, the purpose 
being to furnish employment to American citizens and to build 
up the country’s manufacturing ventures. It is equally im- 
portant that such substantial factors in fostering business ex- 
pansion, as are safe and sound fire insurance companies, 
should not be handicapped and hampered by obnoxious and 
too restrictive laws, but should be allowed to conduct their 
operations in a manner conducive to the best good of all the 
people. 





ANKERS and others are loud in their complaints of the 
hoarding of money by the public, and in their assevera- 

tions that all that is necessary for a return of normal condi- 
tions is for the public to display its usual confidence in the 
banks. But what about the banks themselves? They refuse 
to receive on deposit checks of other banks, and decline to 
pay their depositors more than infinitesimal fractions of their 
deposits, thus greatly contributing to the general feeling of 
uncertainty, hampering business operations, and forcing their 
customers to retain what currency they can obtain for their 
own necessities. Some banks are known to be taking ad- 
vantage of existing conditions to compel their depositors to 
give them all of their collections, etc. For instance, one New 
York bank refused to accept for deposit the check of a bank 
in a neighboring city, drawn upon one of the wealthiest and 
oldest New York city banks, simply in order to force the de- 
positor to deposit with it his checks on out of town banks, 
which he had been collecting through the bank whose check 
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was declined. This same bank charged the depositor two and 
one-half per cent premium upon the small portion of his credit 
balance which it would pay him—a sum insufficient to cover 
his pay-roll. Can the public be blamed for holding on to cur- 
rency when the banks thus press every advantage against 
their customers? Many factories have already shut down 
because of the difficulty in paying their help; and in the in- 
terest of general business prosperity the banks should en- 
deavor to help, not hinder, their customers. The banks are 
themselves, in many instances, the worst “hoarders” of cur- 
rency. One, which was only required to have a cash reserve 
of $22,000, was ascertained to have $65,000. Let the banks 
lead the way in loosening up, and the people will gladly fol- 
low their lead. What a storm of criticism would break over 
the fire, life and accident insurance companies if they should 
begin holding up payment of money due their clients, as the 
banks are doing! And yet there is greater reason for their 
doing so than for the banks, for the bulk of their assets is 
invested, and their nominally ready cash is practically all in 
banks—and the latter won’t let it go. The way to resume 
currency payment is to resume. If the banks will remove 
their present unreasonable restrictions, they will find that the 
public will respond, and business will soon be running along 
as usual. 








FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


F. S. McDaniel, formerly in the field for the Manchester Assurance, 
anid M. McVoy, Jr., at one time connected with the Commercial 
Union, have organized a brokerage company in this city, with offices 
at 59 Wall street. They will do business under the corporate name 
of the “Industrial Underwriters.” 


W. L. Pettibone & Co. have been appointed Eastern general agents 
for the Globe Fire Underwriters of Little Rock, Ark., issuing a policy 
guaranteed by the American Fire, Capital and Commercial of Little 
Rock, Ark. They have also been appointed general agents outside of 
Minnesota and North Dakota for the Security Mutual Fire of Chat- 
field, Minn. 


J. J. Martin, agency superintendent of the Liverpool and London 
and Globe, will retire on January I next upon a pension. Mr. Martin 
has been in the service of the company for over thirty years. He will 
be succeeded by J. B. Kremer, Jr., and T. A. Weed; the former special 
agent of the company in Eastern Pennsylvania, Maryland and Dela- 
ware, and the latter principal assistant to Mr. Martin in the agency 
department of the New York office. 


At last week’s meeting of the Exchange, there was a round of ap- 
plause when the door opened and F. C. Moore, ex-president of the 
Continental, walked in. Not forgetting his old-time interest in all that 
pertains to the best interests of the whole community, Mr. Moore, in a 
brief, but forcible, speech, urged the Exchange to add the seal of its 
official approval to that already given by the New York Board in 
favor of the building code now in preparation. Mr. Moore was a 
pioneer among the underwriters in the movement to improve our 
building laws, and is the author of a simple, but effective, code, pre- 
pared many years ago, to be urged upon municipal and State legisla- 
tures. After the adjournment of the Exchange, there was a hand- 
shaking all around. 

The Williamsburgh City has been worsted in the United States 


courts in California upon a test of its defense against losses on the 
ground of its earthquake clause. The test case carried a number of 
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others with it, and the amount involved is considerable. The earth- 
quake clause seems to have lost ground in San Francisco in other ways 
than in this litigation. Now it is announced that the Norwich Union, 
Glens Falls and Security of New Haven have eliminated the exemp- 
tion clause from their policies, which makes it very difficult for the few 
which retain it to carry it alone. Still further does it postpone the 
movement started abroad to introduce an earthquake clause generally 
in this country. 

The companies are beginning to believe a large amount of illicit and 
cut-rate business is being done here in writing out-of-town risks 
through brokers. The orders are often the outcome of correspondence, 
and sometimes are tripped up by queries addressed to the companies 
referring to risks in hand. The latest one of this sort is embodied in 
a query from the Exchange, sent out last week, inquiring if any Ex- 
change company has written or agreed to write a line on the Bon 
Marche dry goods store, located in Seattle, Wash. 

Canadian underwriters are reported to be in a highly excited state 
over discoveries that certain New York brokers have made proposals 
to various manufacturing plants in Canada to furnish reputable in- 
surance at thirty-three and one-third per cent off the regular rates. 
We have been shown some juicy letters from agents in Toronto, 
quoting names and particulars of extensive cut-rate policies offered by 
brokers in this city in the London Lloyds. The first clue to this bad 
practice was uncovered when a loss occurred in a lumber mill on 
Georgian Bay. Proof of further increase in Lloyds cut rates turned 
up in offers of Lloyds policies as collateral on grain in the Canadian 
Pacific elevators at Port Arthur. The pretense that Lloyds demand 
the full tariff rates on risks in this country seems to have been thrown 
to the winds. The Canadians declare that it is a myth, and three- 
quarters of Lloyds policies found in Canada are at cut rates, 

Manager Hess of the Exchange has done a good thing in sending 
out a caution to the owners and occupants of buildings equipped with 
automatic sprinklers, on the subject of extra care to prevent freezing 
of the pipes. This is always a cause of apprehension on the part of 
underwriters, lest carelessness shall disable sprinkler equipments when 
the temperature is well towards zero. The caution in this case is 
practical, and if propertyowners follow the rules laid down for their 
guidance, they may avoid losses for themselves, as well as for the in- 
terested underwriters. 

As stated last week, the Exchange considered the extinction of the 
pattern clauses as required by the hand book. As in the former days the 
underwriting doctrine was that, unless patterns were specifically in- 
sured, there was danger of excessive claims for useless patterns 
under blanket items as machinery and fixtures, and it must have re- 
quired the surrender of old-fashioned ideas to vote to wipe out the 
clause entirely. But the testimony that, with the coinsurance clause, it 
was worthless as a protection, and that a large proportion of the com- 
panies failed to use it, the question became one of practice rather than 
of principle. There was a feeble opposition to its abolition when the 
vote was taken, but it passed by a large majority. 

The news that the insurance on the Plaza Hotel for the benefit of a 
life insurance company’s mortgage is $5,000,000, in big policies, and 
that the amount required in the City Investment building on Cortland 
street is $3,500,000 has brought to light the news that the Hudson 
Terminal, a McAdoo tunnel structure on the northwest corner of 
Cortland and Church streets, will not be insured at all. The owners 
made a bargain-counter purchase in collecting insurance on the founda- 
tions and materials last spring, and now cut out the underwriters by a 
decision not to insure. It is an even bet they will change their minds 
before summer. 

The new Cunarder, “Mauretania,” is due to-day with a cargo prob- 
ably the most valuable ever carried over the ocean. The gold and 
specie are valued at $14,000,000, and we are informed that $3,000,000 of 
the required insurance is carried in American companies. 

A considerable amount of inland transportation has been effected 
in the last fortnight upon gold and currency shipments from this 
city to interior points. Regarded only as a total sum, the demand has 
not yet been equal to supply. 

Changes have been ordered in the alphabetical list of warehouse con- 
tents which have been decidedly upward in tendency. The original 
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charges must have been made ignorantly, or the new rates flavor of 
panic in the sign of the advance. 

Nothing has yet been done to reconcile past and present differences 
in the form of the electric light permits. The impression is that the 
Exchange has a much weaker form than the old board certificates, 
and the sooner it is amended the better. 

It is reported the senior mutuals, which have taken the insurance on 
the Proctor & Gamble soap works, now being finished and equipped on 
Staten Island, have raided the new Babbit factory on the Hacken- 
sack meadows, and made a rate lower than the quotation of the Ex- 
change competitive rate schedule. 


BOSTON AND VICINITY. 


The recess committee of the legislature concluded its hearings on 
the 13th inst. by a consideration of the bill offered at the last session, 
providing for a State board of appeal on fire insurance rates, the said 
commission to be clothed with power to inspect all premises and re- 
quire such safeguards as in their judgment may seem desirable. This 
bill is the result of a convention of business men from throughout the 
State, which was held in Boston last fall to protest against what was 
termed the arbitrary treatment accorded them by the fire insurance 
companies. The effect of this bill is to provide for a State super- 
visor of fire insurance companies and for the ascertaining of the 
exact amount of premiums collected by the insurance companies in the 
various cities and towns; the amount of fire losses paid therein; the 
gross receipts of the companies on risks located in the Commonwealth ; 
the amount of expenses incurred by the companies and earned and un- 
earned premiums. 

The companies indorse that feature of the bill which makes inspec- 
tion compulsory, so long as that expense is not thrown upon the 
shoulders of the fire insurance companies. 

So far as detailed scrutiny of the business of the companies is con- 
cerned, a representative of the Boston Board of Fire Underwriters 
criticised the legal features of the question. He declared that the 
matter involved the consideration of private contracts since insurance 
companies are not public service corporations, and stated it was his 
belief that the Supreme Court would declare such legislation uncon- 
stitutional. 

The officers of the Boston Board of Fire Underwriters are as fol- 
lows: President, Edward C. Brush; executive committee, William H. 
Rogers, James Bruerton, Edmund B. Cowles, Fzank A. Dewick, C. H. 
J. Kimball, Edmund Winchester. 

The annual report of the executive committee showed, among other 
details, the following record of inspection: 


1907. 1906. 
Total inspections during the year................ 10,469 6,473 
Buildings in good condition...................4.- 9,242 5,664 
Buildings in fair condition....................4. 1,125 766 
Buildings in bad condition. ..................04. 102 43 
Bupa wig@s APIA so o.6. 5's Sep we eciees cendeensere 3,159 2,361 


The Exchange has voted to appropriately observe the twenty-fifth 
anniversary of existence, which occurs in February, 1908. 





NOTES FROM PHILADELPHIA. 


The Northwestern Fire and Marine of Minneapolis has transferred 
its Philadelphia agency from Stone, Mathews & Co. to Billington, 
Hutchinson & Co., and has appointed Clarance A. Krouse & Co. gen- 
eral agents for Eastern Pennsylvania and Southern New Jersey, ex- 
cepting Philadelphia. 


The many friends in this city of J. B. Kremer, Jr., special agent for 
the Liverpool and London and Globe, are pleased to hear that dating 
from January 1 next he will become agency superintendent of the com- 
pany, together with T. A. Weed, who has been principal assistant of 
J. J. Martin, the present incumbent in that position, who retires on that 
date. 


At the annual meeting of the Philadelphia Fire Underwriters Asso- 
ciation, held on the 13th, the following gentlemen were elected mem- 
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bers of the executive committee to serve for three years, viz.: Eugene 
L. Ellison, Nathan J. Dunn and Robt. M. Coyle. At the meeting of 
the executive committee the following officers were elected for the 
ensuing year, viz.: B. H. Wood, chairman of executive committee; 
Henry M. Gratz, vice-chairman of executive committee; Charles A. 
Hexamer, secretary and treasurer. 

A prominent underwriter said last week: 


The opening of bids for the laying of the lateral mains as provided 


for in the original plan for the high-pressure fire main service in the. 


congested section of the city, and the item of $500,000, as provided in 
the loan bill recently passed, for the installation of a high-pressure 
fire main service in the Kensington mill district, seem to mark the end 
of this long campaign which underwriters and propertyowners in these 
sections of the city have been waging for several years for increased 
fire protection, and when these improvements are completed I will be 
in favor of recognizing the same by a judicious lowering of rates, 
particularly in the center of the city. 





THE NEW ENGLAND FIELD. 


—Amos B. Adams of the Willimantic (Conn.) local agency of A. B. Adams & 
Co., died recently, aged eighty years. 





—Cyrus A. Todd, senior member of the insurance agency firm of C. A. & 
A. G. Tedd of New Milford, Conn., died suddenly last week at the age of 
eighty years. 





THE WEST. 


Ohio Jottings. 
[FRoM OUR OWN CORRESPONDENT.] 

The meeting of the Ohio State Fire Prevention Association at Colum- 
bus last Tuesday, was productive of but little new material other than 
that the inspection of the large cities of the State has proved of as great 
benefit to the insurance interests of the State as those of the smaller 
towns. This was brought out in the discussion of the inspection made 
at Cincinnati. The inspection of that city completes the work in the 
large cities. In all of them it! was found that the inspection bureaus had 
done good work, but at the same time the propertyowners had given 
little attention to their recommendations for improvements. With the 
authority the members have from their companies, owners understand 
that if they do not follow out pretty closely the requests made they are 
liable to lose some of their insurance. Of course, no concerted action is 
ever taken by the specials as a result of these meetings, but' at the same 
time the bulletins furnish them information upon which they may act if 
they see fit. 

Agents in most of the larger cities of the State are complaining of 
dull business. It is said that mercantile houses are not carrying as 
heavy stocks as usual, because of the doubtful business conditions and 
that they have retrenched to an extent thai has possibly rendered the 
lines they do carry, smaller than they should be. Some trouble has also 
been encountered in making collections. It can not be denied that the 
stringency has hurt business to a considerable extent. O. M. C. 

Cleveland, November 16. 








Etna’s Western Branch to Move to Chicago. 
The recent visit of President W. B. Clark to the company’s Cincin- 
nati and Chicago branches has resulted in the following announcement 
to the Western agents reporting to the Cincinnati branch: 


Gentlemen—After a long and careful consideration of the subject, we 
have decided to remove the Western branch from Cincinnati to Chicago, 
and now expect to be located in offices in the National Life Insurance 
Company’s building, 159 La Salle street, in May next. In due time the 
Chicago city and Cook county agencies will report to the Western 
branch instead of as now to the home office at Hartford, thus consolidat- 
ing our entire interests in the Middle West. In view of this change, and 
on account of ill-health, General Agent N. E. Keeler has tendered his 
resignation, and the same has been accepted, to take effect at the close 
of the present calendar year. 

Mr. Keeler has served this company as clerk, special agent and gen- 
eral agent for over forty-two years, and we are pleased to advise you 
that our board of directors have recognized this long service and de- 
votion to the interests of the company in a substantial manner. The 
branch at Chicago will be under the management of General Agent 
Thomas E. Gallagher, and James S. Gadsden will continue as general 
agent of the inland marine department. Louis O. Kohtz, our present 
assistant general agent at Chicago, will continue as assistant general 
agent in both fire and marine departments. 





—C. R. Barber, special agent of the Southern of New Orleans for Illinois, 
Indiana and Michigan, has resigned. 


—S. C. Wartenbe, State agent of the Williamsburgh City Fire for Minnesota 
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and Wisconsin, has resigned to take charge of the Minneapolis Insurance 
Agency. 

—The Attorney-General of Minnesota has ruled that fire companies cannot 
issue automatic sprinkler leakage policies. 

—Lee L. Hamblin, Nebraska State agent of the Home of New York, has re- 
signed to go into the local agency field at Omaha. 

—D. A. Baldwin, special agent of the Aachen and Munich Fire for Indiana and 
Michigan, has resigned, taking effect December 1. 


—William J. Ciscel, assistant to State Agent Ragsdale of the American Central, 
has been appointed Iowa and Nebraska special agent of the company. 


—President Robert Dickson, of the Guardian of Pittsburg and the Southern of 
New Orleans, has decided to withdraw both companies from Colorado. 


—H. W. Crowell, Michigan special agent of the Phenix of Brooklyn, has been 
appointed special agent of the London Assurance for Michigan and Indiana. 


—Attorney-General Bird of Michigan has ruled that licenses must be secured 
for salaried employees writing insurance and for solicitors working for agents. 


—J. T. McComb, Insurance Commissioner-elect of Oklahoma, is preparing an 
exhaustive code of insurance laws which he will present before the first legis- 
lature. 


—H. F. Cornell has resigned as special agent for R. J. O. Hunter & Co., 
and has been appointed executive special agent for the Central department of 
the Walla Walla Fire. 

—Eugene Coleman, Indiana special agent of the Ohio Farmers, has been ap- 
pointed assistant to J. D. Coleman, general agent of the Home of New York for 
the Pacific Northwest. 

—W. J. Deater, Iowa special agent of the Hawkeye of Des Moines, has re- 
signed, and will retire from the insurance business. J. W. Ellison, special agent 
of the Columbia of Omaha, succeeds Mr. Deater. 


—Eugene Warren, for several years at the home office of the Citizens of St. 
Louis, has been appointed Missouri special agent of the company, succeeding 
Charles W. Crossan, who recently resigned to go with the Iowa State. 


—As a result of a recent meeting at St. Paul, an announcement was made that 
every company and agent concerned has been brought into the fold with the ex- 
ception of the Northwestern National, which elects to remain on the outside. 


—D. C. Patterson, secretary of the Oklahoma Hardware, Implement and 
Vehicle Dealers Association of Oklahoma City, has completed arrangements for 
a mutual fire company among the members of his association in Oklahoma and 
Indian Territory. 


—Insurance Commissioner Hartigan of Minnesota has imposed a fine of $500 
on the Pennsylvania Fire. The making of a false report to the Department in 
connection with the reinsurance revelations made in the investigation by the 
Colorado Department was the offense alleged. 

—A new constitution has been adopted by the Order of the Blue Goose, and a 
number of changes have been made in the ritual. Hereafter the State organiza- 
tions are to be known as ponds, and the pond in which the grand gander for the 
year is a member is the grand nest. This year Minnesota is the grand nest, 
George C. Main being the new national head. 


—The report of the engineers of the Committee on Fire Prevention, covering 
the fire protection obtaining at Minneapolis, summarizes the condition in the 
congested value district as favorable to serious fires due to the usual weaknesses 
and inadequacies such as structural faults, excessive area, mutual exposure, lack 
of proper protection in wall and floor openings, overhead wires in block in- 
teriors, etc. The fire department and water supply are fairly satisfactory, and the 
fire alarm service is stated to be reliable, although the boxes are too far apart in 
some localities. 





THE SOUTH. 





—The Walla Walla Fire will enter Kentucky about January 1. 

—The Commonwealth of New York has entered West Virginia. 

—W. M. Morgan, a prominent local agent at Fayetteville, N. C., died recently 
after a short illness. 

—Lohmeyer & Goshorn of Charleston, W. Va., have been appointed State 
agents of the Reliance of Philadelphia. 

—The Spring Garden has entered North Carolina. This territory will be man- 
aged by the American Agency Company of Baltimore. 


—Prof. Charles W. Bell of Harrodsburg has been named as Insurance Com- 
missioner of Kentucky by Auditor-elect Frank James. 


—The German of Pittsburg is entering Kentucky, and will be under the 
supervision of Robert J. Meeker, State agent for Indiana. 


—A resident agents bill will be presented when Congress convenes at Wash- 
ington. The measure is advocated by Insurance Superintendent Thomas E. 
Drake. 

—D. E. Grove, a well-known adjuster of fire losses, is now located in the 
Wilson building at Dallas, Tex., handling losses in Texas, Arkansas, Oklahoma, 
North and West Louisiana. 

—E. R. McDavid, former Insurance Commissioner of Alabama, has introduced 
a bill in the legislature to exempt from taxes for a term of years insurance com- 
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panies organized in the State, in order to encourage the organization of domestic 
companies. 

—The New York Underwriters Agency has appointed Joseph M. Raleigh of 
Little Rock, Ark., special agent to assist State Agent Burton D. Dechert in Vir- 
ginia and Eastern North Carolina. 

—Ernest L. Withers, at present North Carolina special agent of the Florida 
Home, has been appointed special agent in the office of Hughs & Yates, for 
whom he will cover Virginia and the Carolinas. 

—The annual meeting of the sprinkler department of the South-Eastern Tariff 
Association was held at the Atlanta office this week. The operation of the new 
sprinkler schedule in Southern territory was the main topic of discussion. 

—The contingent commission committee, appointed in accordance with the 
resolution adopted at the last meeting of the South-Eastern Tariff Association, is 
composed of Milton Dargan, W. B. Clark, Frank Lock, R. M. Bisseil, Henry W. 
Eaton, F. H. A. Correa, W. N. Kremer, E. C. Irvin and J. L. Cunningham. It 
will meet in Hartford to-morrow. 





MISCELLANEOUS FIRE NEWS. 


Municipalities and Mutual Fire Insurance. 
[TO THE EDITOR OF THE SPECTATOR. ] 


Is there not a recent decision of Attorney-General Jackson (of New 
York, we believe) on the overstepping of the bounds of charter au- 
thority by towns, villages and municipalities, in insuring in mutual 
companies? If such a decision has been rendered, does it not apply 
equally as well to executors, administrators, trustees, guardians, etc., 
who insure their trust propert'y in mutual fire companies, and is not the 
bonding liability of the various bonds of such materially increased, for 
which no adequate charge is now made by surety companies? 

With thanks in advance for your usual prompt attention, we are 

Cordially yours, 





, Agents. 
Savannah, Ga., Nov. 2, 1907. 


{The opinion to which reference is above made is undoubtedly that 
given by Attorney-General Jackson of New York, in July, 1907, to a 
citizen of New York, which reads as follows]: 


Dear Sir:—You have requested my advice relative to the right of 
officials of a village, town or other municipality to insure the property 
thereof in a mutual or co-operative fire insurance company, or in a 
foreign insurance company, not authorized to do business in this State. 

It is a well-settled principle of law in this State in regard to mutual 
and co-operative insurance companies, that the insured becomes a 
member of the corporation, and upon entering into such relationship is 
endowed with all the rights and becomes subject to all the liabilities of 
a member. Each person insuring in companies of that character be- 
comes at once an insurer and insured. 

Villages, towns and cities are municipal corporations. 
poration law, Sec. 3, Subd. 1.) 

If such a municipal corporation were to be permitted to insure its 
property in a mutual or co-operative fire insurance corporation, it 
would thereupon become an insurer of all the other members of such 
corporation. There is not to be found in the statutes of this State any 
provision conferring such powers or privileges upon municipalities, and 
it seems to me if the officials of a municipality, who are charged with 
the duty of administering its affairs, enter into contracts beyond the 
scope of their authority, that: they thereby subject themselves to the 
hazard of individual liability. 

(See White vs. Madison, 26 New York, 118). 

In the case cited it was held that the power of an agent to insure the 
property of his principal does not authorize an insurance in a mutual 
company thereby making the principal an insurer of others. 

Respecting the insurance of property of a municipality in a foreign 
fire insurance company, not authorized by law to do business in this 
State, I deem it only necessary to call your attention to the provisions 
of the insurance law, Sec. 26, which require fire insurance companies to 
make certain deposits of securities for the benefit of all the policy- 
holders before being permitted by the Superintendent of Insurance to 
transact business within this State. This requirement is for the pro- 
tection of policyholders, and I know of no reason why municipal 
authorities should be permitted by making insurances not so safe- 
guarded to deprive the municipality of the protection afforded by 
such deposits. 


(General cor- 





Duties of a Broker. 
{To THE EDITOR OF THE SPECTATOR. ] 

For the purpose of deciding an argument, I would be obliged if you 
will kindly answer for me the following questions: 

First, when do the duties of the broker to the assured cease? 

Is the broker expected to adjust a loss involving an unusual amount 
of work for the assured without additional remuneration other than the 
commission derived from the business? 

Yours very truly, 
BROKER. 


Harrisburg, Pa., November 16, 1907. 


[The duty of the broker, under usual conditions, ceases when he has 
lawfully procured the desired insurance for his principal, in sound com- 
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panies, under policy forms which are properly prepared, and which 
comply with the usual customs of the trade and of the insurance com- 
panies, and when he has delivered the policy to the insured and has 
collected and transmitted the premium for the insurance. It is also 
customary in New York, for instance, for a broker to watch expira- 
tions, and the insured depend upon this custom, to some extent, in re- 
lation to renewals. It is unreasonable, however, for the insured to ex- 
pect his broker to undertake the adjustment of a complicated loss 
without commensurate remuneration therefor. If the insured feels that 
he needs help in the preparation of documents following a fire loss, he 
should specially employ his broker, an independent adjuster or some 
other competent person to perform such service. Bearing upon this 
question, ‘‘Joyce on Insurance’”’ says: 

An agency for the assured may terminate by the performance of the 
act for the doing of which the agency was created, as in case of the 
employment of a broker to procure a particular insurance, his agency 
ceases when that insurance is effected. * * 

In cases where the agency is merely to procure insurance, and de- 
termines by the very act of effecting the policy, no duty could reason- 
ably rest upon the agent to procure other insurance in case of in- 
solvency of the assured, and if he should do so, it would be a mere 
voluntary act. Where, however, the agency is a continuing one, the 
question is more difficult. * * * The nature of the agent’s instruc- 
tions must also have some bearing upon the case. 

Nevertheless, if it has been customary for the broker to retain pos- 
session of the insured’s policies, there may be an obligation created by 
such custody as to make it incumbent upon the broker to obtain an ad- 
justment of a loss. Upon this point ‘‘Joyce on Insurance’’ says: 

The loss is a debt, due the principal and not to the broker, but where 
the broker is intrusted with the policy to obtain an adjustment of the 
loss, he is bound to the use of reasonable diligence in effecting a speedy 
adjustment and collection of the amount due therefor, and must without 
delay pay the amount collected over to the assured. 

So an agent who retains the policy with his principal’s elie thereby 
has his agency continued, and is substituted for him, and it is then in- 
cumbent upon him, acting generally upon the principal’s advice, to do 
and perform such acts as the protection of the rights and interests of 
his principal demand, in all matters pertaining to the contract, and he 
should demand payment of the underwriter. * * * So a broker may 
be liable for not promptly collecting losses under the policy. * * 

The foregoing principles are considered to relate more specifically to 
marine insurance cases. Even though a broker, through courtesy or a 
desire to retain the good will and business of his client, should care for 
the settlement of losses or perform other services for him, it would 
aprear to be advisable to turn over insurance policies to the custody of 
the insured, as soon as obtained for him.—EpDITOR THE SPECTATOR.] 





—J. H. Richards has been appointed California manager of the Walla Walla 
Fire. 

—The Michigan Commercial of Lansing will enter California in the near 
future. 

—The Washington Fire’s loss ratio for 1907 up to November 1 was 25.47 per 
cent, with a volume of premiums netting about $150,000. 

--Duncan & Rehfisch have been appointed general agents of the Excelsior 
Fire of New York, with headquarters at San Francisco, Cal. 

—The completion of the waterworks and high-pressure system at Prince Albert, 
Sask., has resulted in a reduction of from fifteen to twenty per cent of insurance 
rates. 

—The Eureka Fire and Marine of Cincinnati has been admitted to California. 
The John G. Johnston Company is general agent for the southern portion of the 
State. 

—George E. Kendall, former United States manager of the National of Ireland, 
has been appointed special agent of the North British and Mercantile, with head- 
quarters at Rochester. 

—Fire Marshal Creamer of Ohio advises propertyowners to inspect their chim- 
neys and clean their stovepipes before real winter sets in, and gives good 
advice in connection with his suggestions. 

—F. C. H. Robins, formerly special agent of the American of Newark for 
California, has gone with the California Insurance Company, and will cover the 
southern portion of California for that company. 

—Fire insurance agents throughout the country should advise the public of the 
fire danger attending illuminated Christmas displays, and of the liability of in- 
surance policies being rendered void through increases of hazard of this nature. 


—An effort is to be made at the next session of the California Legislature to 
have the laws so amended as to enable Oakland to have a fire insurance under- 
writers’ patrol, such as is in effect at San Francisco and in the larger Eastern 
cities. 

—‘‘Special Hazards” is the title under which The Rough Notes Press has 
published in book form a series of ten lectures delivered by experts before the 
Insurance Club of Chicago. The subjects covered are “Hotels and Lodging 
Houses,” “Storage Warehouses,” “Grain Elevators,” etc., “Theaters,” “Oil 
Products,” “Printing and Allied Industries,’ ““Metal and Ore Products,” “Fire 
Insurance Adjustments,” and “General Agency Office Systems.” 














November 21, 1907] 


LIFE INSURANCE TOPICS 


BOSTON AND VICINITY. 


The Peoples Savings Bank of Brockton has filed a certificate with 
the Insurance Commissioner showing that it has complied with the 
necessary requirements for establishing a life insurance department. 








It is doubtful, however, if any bank will be able to transact insur- 
ance business before next May, as it will require several months for the 
State actuary to complete his new mortality table and standard forms, 
which are to be used by the banks. The actuary, it is stated, believes 
that the rates will be lower than those charged by the industrial com- 
panies, “owing to the smaller cost to the banks of collecting pre- 
miums. 


NOTES FROM PHILADELPHIA. 


A syndicate of Philadelphians has secured control of the Home Life 
of Wilmington, Del. The new officers are: President, John Langham, 
Jr.; first vice-president, F. Pierce Buckley; second vice-president and 
superintendent of agencies, W. Y. Irwin; secretary, Joseph L. Durkin; 
treasurer, Edward P. Madden; solicitor, Charles J. Sharkey; medical 
director, Dr. S. Bryan Kyle; assistant medical director, Dr. Smith 
Cooper. While the company has heretofore transacted only an in- 
dustrial business in its home State, it is the purpose of the new in- 
terests to enter it in Pennsylvania next year. 


The Economic Life Insurance Company of Philadelphia has elected 
George S. Sartain assistant agency manager. He was formerly comp- 
troller of the Pennsylvania Mutual Life, also of this city. 

Both branches of city councils have passed a bill permitting surety 
companies to go on bonds to an amount five times their surplus and 
capital stock. Hitherto they were limited to five times their capital 
stock. 

G. de la Regaudiere succeeds Lynch, Kindred & Wilkins as superin- 
tendent of agents of the Abraham Lincoln Mutual Life of this city. 

The Standard Life and Accident has appointed Charles W. Schank 
general agent at Scranton, Pa. He was formerly manager of the Penn- 
sylvania Casualty for the same territory. 





THE MIDDLE STATES. 


—The Loyal Association of Newark, N. J., has raised its rates. 


—The Scranton Mutual Life of Scranton, Pa., reports over $2,000,000 written 
in its first two months, viz., $912,000 in September and $1,137,500 in October. It 
is aiming for a round two millions in November. 

—A report of an examination of the Fidelity Mutual Life of Philadelphia by 
S. H. Wolfe for the Kentucky Insurance Department was made public last 
week by Commissioner Prewitt. The essential features of the report were cov- 
ered in THE SpecTATOoR some weeks ago. In transmitting the report to President 
Fouse, Mr. Prewitt says: ‘After carefully looking over the report, I am con- 
vinced that the company is in most excellent financial condition, and that the 
report taken as a whole is a very creditable one to the company and its manage- 
ment.” 


—The Provident Savings Life Insurance Society’s affairs are still unsettled. 
When the Thomases were in control they used the stock of the society as collateral 
security for several notes discounted for them by different banks. They are now 
unable to redeem the stock, and hence no transfer can be made. Mr. Weodruff, 
who is temporarily president, is striving to adjust matters with a view to putting 
expert insurance men in charge. The Thomases are in a position much like that 
of the man who attempted to hold a bear, and after struggling with him for some 
time, began shouting for someone to come and help him to let go. 





THE NEW ENGLAND FIELD. 


—The Puritan Life of Providence began writing on November 12. The com- 
pany has a paid-in capital of $109,030. 


—The Yale Corporaticn has appointed the following lecturers on insurance: 
John B. Lunger, vice-president of the Travelers; John M. Holcomb, president of 
the Phenix Mutual Life, and Richard Bissell, president of the Hartford Fire. 
Edward K. Root was appointed lecturer on life insurance examinations in the 
medical school. 
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THE WEST, 


Great Western Life Insurance Company of Kansas City. 

The Insurance Departments of Wisconsin, Missouri and Kansas have 
just completed a joint examination of the Great Western Life of Kan- 
sas City. The fact that this company wrote $22,000,000 of new insur- 
ance since it began business last April, has made it the target! of a 
number of other concerns which have not had such marked success. 
Deputy M. W. Waite of the Wisconsin Department finds that from the 
very start the company’s affairs have been managed with a marked 
degree of energy. He finds that the criticism of the company’s methods 
has emanated principally from its competitors, and that its policy forms 
do not in any way violate the Wisconsin laws. The rates charged are 
said to be ample to safely provide the policyholders with insurance in 
the attractive forms offered by the company. The exacting Missouri 
law regarding deposit of securities has been complied with. In the 
company’s statement of August 8, there was an item of “premiums due 
and unpaid $116,488.’’ This item is accounted for by the very rapid rate 
at which business has been placed on the books. The examiner predicts 
a bright future for this progressive company. 





—After being in business over two years, the Lincoln National Life of Fort 
Wayne, Ind., has received notice of its first loss, which is for $1000. 


—A. A. Chamberlain, from the home office of the Equitable Life, has been 
appointed agency superintendent for the Western department at Chicago. 


—The Attorney-General of Wisconsin has reversed the decision of the Insurance 
Department, and has ruled that life companies operating in Wisconsin may add 
a disability feature to their policies. 

—The Northern Life of Seattle, Wash., has removed to larger quarters in the 
Mehlhorn building. In the first year of its existence this company has written 
policies amounting to $1,500,000 on citizens of its home State. 


—Four thousand and thirty-five applications for membership were received at 
the home office of the insurance department, Knights of Pythias, during October; 
4023 were fifth class (2990 being transfers, and 1083 new applications), and twelve 
were fourth class. 


—The Wisconsin Insurance Department has ruled that companies that have 
withdrawn from the State will be permitted to appoint collectors to receive 
premiums and assessments from policyholders in the State, but such collectors 
will not be allowed to solicit business. 


—The Inter-Ocean Life and Endowment Company of Kansas City, Mo., expects 
to begin business about January 1, 19%. The company is organized on the 
stipulated premium plan, and will later increase its capital to $100,000 and rein- 
corporate as a legal reserve company. 


—The Utah Association of Life Underwriters has placed itself on record as 
opposed to advisory board and stock agency schemes. The association has 
engaged the services of Senator Benner X. Smith to represent it before the 
Secretary of State to secure a ruling against the practices of a number of ad- 
visory board and stock agency companies now operating in the territory. 





THE SOUTH, 


—The Southern States Life of Charleston, W. Va., has entered Kentucky. 


—The State Mutual Life of Rome, Ga., issued $24,917,930 of insurance in the 
ten months of 1907 as compared with $18,673,071 in the same period of 1906. 

—The Insurance Department of New Mexico has recently licensed the following 
companies: Occidental Life, Nevada; Reliance Life, Pennsylvania; Bankers 
Reserve Life, Nebraska; Great Western Life, Kansas City Life, National Life, 
Iowa, Continental Life and Investment of Utah. 


—Charles W. Dorsey has resigned as fourth vice-president and general manager 
of the Inter-Southern Life of Louisville to take effect December 15. Mr. Hous- 
ton-Shaw, who for several months has been superintendent of agencies for 
Texas for the Inter-Southern, has severed his connection with that company, and 
has been made agency director of Southwestern territory for the Indiana National 
Life. Mr. Houston-Shaw is an insurance man of long and varied experience, 
and made a phenomenal record in Texas for the Inter-Southern. The Indiana 
National expects to actively enter the Southwestern field and push for business. 
W. D. Current, agency director of the Inter-Southern, has resigned to enter the 
financial field. He will act as financial agent in the South for several large cor- 
porations, with headquarters at Louisville, Ky. 





—The Century for 1908 will contain as its principal features: ‘““The Recollections 
of Lady Randolph Churchill,” by Mrs. George Cornwallis-West; a series of por- 
traits of prominent operatic artists, by Sigismond de Ivanowski; “‘Mars as a 
Possible Abode of Life,’”’ by Professor Lowell; “‘Sense and Sensibility,” a col- 
lection of essays by Helen Keller; “The Red City,” a novel by Dr. S. Weir 
Mitchell; interesting details regarding General Grant’s last moments, by Dr. 
Shrady; “The Monuments of Egypt,” by Robert Hichens; reminiscences of 
President Andrew Johnson, by William H. Crook. Marion Crawford will also be 
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MISCELLANEOUS LIFE NEWS. 


FRATERNAL LIFE INSURANCE LAW CHART. 


Analysis of State and Territorial Laws Pertaining to Fraternal 
Beneficial Societies. 


Lee W. Squier of Philadelphia, as chairman of the committee on 
jurisprudence of the associated fraternities of America, has performed 
a very valuable piece of work in the compilation of a chart, giving 
an analysis of State and Territorial laws pertaining to fraternal bene- 
ficial societies. Eighteen columns are given in the chart covering the 
following topics: benefits permitted ; withdrawal equities ; beneficiaries 
outside of immediate family; requirements for admission and fee; 
requirements as to minimum rates and reserve; final date for filing 
report and fee; annual license required and fee; examination by De- 
partment and cost; taxation; Departmental rulings receivable; pro- 
visions for incorporation; service of process returnable and year of 
enactment. The chart is so arranged that every item referred to above 
may be promptly discovered in any particular State. 

Mr. Squier, the compiler, is particularly well qualified for the labor 
involved in such a chart. He has been officially connected with the 
fraternal insurance movement for some fifteen years, was one of the 
founders of the Associated Fraternities of America, has served as 
president of that body, and for five years has been chairman of the 
committee on jurisprudence and legislation. Officers and others 
identified with fraternal societies may therefore use this chart with 
full confidence in its accuracy. 

“Analysis of State and Territorial Laws Pertaining to Fraternal 
Beneficial Societies” is handsomely printed on a sheet capable of being 
hung conveniently on a wall and sells at $2 per copy. All orders 
should be addressed to The Spectator Company, 135 William street, 
New York, Sole Selling Agents. 





American Real Estate Company. 


Nearly twenty years ago a number of far-seeing men, believing in 
the tremendous possibilities of real estate in the outlying sections of 
what was then New York city, organized the American Real 
Estate Company for the purpose of dealing in real estate on a whole- 
sale basis. Its success has been unqualified, and to-day it is the 
owner of record of many valuable properties situated in strategic loca- 
tions along the line of the subway and other rapid transit lines run- 
ning longitudinally through the city, thus securing in the largest de- 
gree that enhancement in value marked in all large cities, but which 
in New York has been an exceptional source of profit. By operat- 
ing on a large scale, it has the power to buy at wholesale prices, to 
improve and force values, to protect against adverse conditions and 
to hold through periods of depression. 

The American Real Estate Company is among the largest holders 
of real estate along the line of the subway, with extensive holdings 
directly at five important stations. These include the Dyckman street 
properties, comprising about 120 city lots; Kingsbridge properties, 
about 60 lots; Westchester avenue properties, about 1000 city lots, 
with over five miles of frontage along fifteen streets; important business 
sites at 149th street, Longwood avenue and Prospect avenue; Broad- 
way property, comprising about 290 city lots, opposite Van Cortlandt 
Park, and the Park Hill properties, 1400 lots, in the city of Yonkers, 
adjoining New York city on the north. Many of these properties have 
already been improved with buildings suitable to the locality, including 
stores, elevator apartment houses, two-family houses and detached 
residences, while extensive building operations are constantly under 
way. 

An attractive and safe investment in the bonds of this company 
is offered to investors of either large or small means. Its six per 
cent coupon bonds, to mature in ten years, are issued in denomina- 
tions of $100, $500, $1000 and $5000. The interest on these bonds is pay- 
able semi-annually. They are negotiable and transferable by endorse- 
ment, or may be surrendered for cash at the option of the owner on 
any coupon date after two years on a three per cent basis. They 
may also be turned in at par and accrued interest at any time in 
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payment for real estate for sale by the company on its regular selling 
conditions, and are subject to call at par on coupon dates after five 
years at the option of the company, upon sixty days’ written notice 


to the holder. The old bonds issued by the company giving participa- 
tion in the profits have proved highly remunerative, but are no longer 
issued, although the company still issues 6 per cent accumulative bonds, 
payable by instalments. 
The latest annual statement of the company, as of December 
1906, showed assets amounting to $9,446,006 and a surplus of 
$1,419,518 over all liabilities and the capital stock of $100,000. The 
assets of the company at present exceed $10,000,000, and the surplus 
has also grown since the last annual statement. Very attractive high- 
class literature is issued by the company, and would-be investors will 
be supplied with the same on application to the general offices, which 
are located in the Night and Day Bank building, Fifth avenue and 
Forty-fourth street, New York city. Arrangements can also be made 
by agents to handle the bonds on satisfactory terms. 





Valuation of Insurance Companies’ Securities. 
[To THE EDITOR OF THE SPECTATOR.] 


I note the comment of Commissioner Rittenhouse of Colorado on the 
present values of securities held by life insurance companies as of this 
date, and I must confess he is to be congratulated on the broad, liberal 
way in which he views the present financial condition of the country. 

If all Commissioners will co-operate with his liberal ideas in dealing 
with this subject, and when placing a valuation on properties belonging 
to life insurance companies, take into consideration and make allow- 
ances for the depressed condition and deprecations of stocks and bonds, 
it will be a fair decision, and will not only meet the approval of the 
companies, but the public in general, for I am sure every one knows who 
ever dealt in securities that their market value to-day isn’t within from 
ten per cent to fifty per cent of their actual value under favorable con- 
ditions. Very truly yours, 

Detroit, November 15. M. W. CoNNoRS, Manager. 


{The suggestion of Commissioner Rittenhouse of Colorado was to the 
effect that the several Insurance Commissioners should get together and 
agree to allow a company to be impaired up to twenty-five per cent, be- 
cause of depreciation of securities, without taking any adverse action. 
While the laws of some States permit an average valuation of securities 
over a considerable period, other States specify that the valuation must 
be taken as of December 31 each year. Insurance Commissioner Folk of 
Tennessee, who is president of the National Convention of Insurance 
Commissioners, after considering the suggestion of Mr. Rittenhouse, has 
called a meeting of the executive committee of the convention for to-day 
at the Manhattan Hotel, New York.—EpDITOR THE SPECTATOR. ] 





—In another column a young man advertises for an executive position with a 
life insurance company. He is a qualified actuary of twelve years’ experience, and 
has also been successful in handling agents. 


—Commissioner Basford of South Dakota holds that the requirements of section 
695 as to deposit of reserves with the proper State official will be amply met by 
proof that a company has ample resources to cover the reserves on its policies. 


—A meeting of policyholders of the Mutual Life Associations of Australia was 
held on September 18, and the amalgamation with the Citizens Life Assurance 
Company, under the style of the ‘““Mutual Life and Citizens Assurance Company, 
Limited,” approved. 


—During October the Royal Arcanum added $250,000 to its reserve fund, which 
now amounts to $3,684,697, of which $449,697 represents interest accumulations. 
The new applications received in the month numbered 923, and there were 67 re- 
instatements. The deaths numbered 234 and suspensions 718, so that a net gain 
in membership of 38 was made. 


—Joseph B. Pierce, secretary of the Hartford Steam Boiler, died in 
Hartford on November 12. He was born in 1835, and began his insurance 
career with the North American Fire of Hartford. He iater became 
adjuster and secretary of that company, which went out of business in 
1871. He then became general agent of the National Fire, and later sec- 
retary of the Hartford Steam Boiler. He was considered an expert on 
steam boiler inspection and insurance and was held in high esteem by 
all who knew him. 
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Casualty Matters in Great Britain. 


[FRoM OuR LONDON CORRESPONDENT.] 

Interest here continues to center in the accident department of in- 
surance. Among the latest developments is the offer of several com- 
panies to cover under one policy the risks of householders in respect of 
fire, burglary and workmen’s compensation (domestic servants). A lead- 
ing office in a recent circular, however, while expressing a wish to 
enable its agents to compete with others in this respect, states that it 
has had very few inquiries for such a form of policy, and that for many 
reasons it is considered an inconvenient and undesirable method of 
covering three different classes of risk. 

The policy itself is, of course, naturally a complicated document, and 
it remains to be seen how far it will prove popular with the insuring 
public. 

The increase during the last few years in the number of infectious 
and other diseases included in the ordinary personal accident policy has 
now apparently reached its limit, and a decided tendency to issue 
policies extending to every description of illness is manifesting itself 
amongst the offices transacting accident insurance business. Indeed 
now that such offices as the Sun, Royal Exchange, Commercial Union, 
Law Accident, Scottish Temperance, and others, have included cover 
against all sickness in their respective programmes, there is little doubt 
that the movement will become more or less general. Two of these com- 
panies—the Scottish Temperance and the Law Accident—have just issued 
a special prospectus dealing with the matter: and in this way the acci- 
dent department of insurance is assuming increasing importance in the 
public mind and estimation. 

The first legal decision in connection with the workmen’s compensa- 
tion act, 1906, has been received with misled feelings in insurance circles. 
The sum of money involved in the case was altogether trivial, but the 
judgment may have curious effects. Briefly stated, the facts adjudi- 
cated upon were these. A widow, owning house property, employed a 
laborer to do whitewashing, and whilst so engaged he fell from a ladder 
and sustained a broken rib. The point upon which the validity of the 
claim for compensation turned was whether, under such conditions, the 
person employed should be regarded as a “servant,” or as a “‘contrac- 
tor.” In giving a verdict for the plaintiff the judge expressed the opinion 
that as the legislature had not exhaustively defined “service” he must 
consider all the circumstances. It made no difference, he held, whether 
payment was made by the day, or, as in this instance, by the piece. The 
man was to provide his own material, which would support the view that 
he was a contractor; but he was doing the work himself, and, moreover, 
he was laying himself out to get a livelihood by doing work of this kind: 
and his usual wages, twenty to twenty-five shillings per week, were those 
of a laborer. His honor, therefore, concluded that the relationship of 
master and servant applied—but added that had the claimant not been 
a poor man he would have liked the case to go to appeal in order that 
an authoritative decision might be obtained. The result of this case 
is likely to increase the number of applicants for insurance protection. 
At the same time it can hardly fail to have the effect of considerably 
swelling the number of claims with which insurance companies will be 
called upon to deal. CHARTERS. 

London, November 12. 





The American Surety Company of New York. 
REPORT OF EXAMINATION BY THREE INSURANCE DEPARTMENTS 


The Insurance Departments of Maryland, Minnesota and Virginia have 
been conducting a joint examination of the American Surety Company of 
New York. S. H. Wolfe was the examiner in charge, and was assisted 
by representatives of each Department. The report in full is as follows: 


The American Surety Company began business April 15, 1884. It operates in 
conformity with the act of the legislature of the State of New York entitled 
“an act to provide for the incorporation of life and health insurance companies 
and in relation to agencies of such companies,” passed June 24, 1853, and the 
several acts amendatory thereof and supplemental thereto. In addition to this, 
it operated under the act of the legislature entitled ‘“‘an act to facilitate the 
giving of bonds required by law,” passed June 13, 1891. At the present time 
Article III. of its amended charter provides: 

“The kind of business to be undertaken by the company shall be the guaran- 
teeing of fidelity of persons holding places in public or private trust, guarantee- 
ing the performance of contracts other than insurance policies and executing or 
guaranteeing bonds and undertakings required or permitted in all actions or pro- 
ceedings or by law allowed.” 

At the time of its incorporation its capital stock was $500,000; in 1887 the capital 
was increased to $1,000,000: in 1892, to $2,000,000, and in 1895, to its present figure, 


Annual Statement December 31, 1906.—Its annual statement was checked, and 
the results of our investigation indicate that it correctly set forth the condition 
of the corporation at that time. In the belief that it would be more satisfactory 
to you to ascertain the company’s condition at a later date, the examination was 
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brought down to September 30, 1907, the excellent system of accounts rendering 
this an easy matter. 


STATEMENT, SEPTEMBER 30, 1907. 


-ASSETS. 

Béok vale ol teal: eebaei ooo ooo skccctucawaccsacdackusdGnunsncciredvas $3,148,837.64 
Ook walue:of ots: Gh. GOOG os o6 isc aduscccadxcdcectaccadawascacesees 2,922, 639.59 
Cant it COMPRIS CUES 5 ici nc cccicguddicsis coccesascesegnaseatenes 2,500.00 
Canis Gepeuited it Rai i nniconcckstesscadusenadadsin canencocnsenncen ewes 656,370.38 
ERGGSSURG tk SRN WINE IEEE oiag own cnsecd cud escud<adcuscudadenaadaade 2,309.70 
Revtateak: sceteiend Gay GG succes cddnnthacacunavecceaténescnccceeneccas 23,282.78 
ERGGCCRE BOGSUCE Ob GURNEE BENUEI cce cc ctndccacedccnccnccececsoeaccuecess 4,550.00 
OME CUONIOE: 2 «éacciccanntccdahactubulbskecatbucasbekaskuwatecauerates 8,587.52 
Uncollected premiums, less than three months past due............... 171,455.77 
Uncollected premiums, more than three months past due............ 162,993.30 

CHONG SMUNED oa xcre in ckatiddagenncdaveatnactdebusacdaqhadadtcxiaeaes $7,103,526.68 


Assets Not ApMITTED. 
Uncollected premiums, more than three months past due. .$162,993.30 


Depreciation in bonds and. G2GCKS.....ccccccscocscccccecsccas 6,897.17 
Deposite itm fasolvemt BOUNG .cccck sc acccuscotcacsdiaccsquccanct . 
402,200.17 
Penta | AGRE aio cncck ceeanss szndentbeguianceanticnsgackgucusuas $6,701,326.51 
LiaBILITIES. 
CORI CE oc ons ccucdaecandaiadureadelsadscabescansdecdsaucidacaaaul 896. 
SIGUE MEINE 4 0 uaa da gaeiiccayesaucesaddhstbinesaceuduamaceerad 1,126,652.37 
Commissions payable on uncollected premiums............++eseseeees 12,382.56 
Salaries, taxes, bills, etc., due Or accrued.....ccccecscscccccceccecssees 99,063.22 
EMU 5 ok cccadeddexckamacdiecaeksduseeddeadsadseassnauen 3,635.26 
Due Munich Reinsurance Company..........cccccccccsccccecccecscvces 1,594.39 
TCS OE CRON ic ica cciicddan vcdecidvedsdacdsecaguseesencduennqeseune 2,347.77 
CRMEEE BME Ss ccncdccduuachusnwe sands ducdadesinensenasuenedadiatohedute 2,500,000.00 
SUI: CUE ANE ‘TUMIMADE Suis cis csc cadadncaccddcacxéautaasicqusceuastes 2,395, 754.91 
RUMOR occandscdgutdadudesennnacctecsectsantansashasenecstacaesdeaann $6,701,326.51 


Real Estate.—The figure at which the company carries its real estate holdings 
appears to be a conservative one, and it was deemed necessary to make no 
change in this item. ; 

Bonds and Stocks.—All of the bonds and stocks claimed were either exhibited 
or in their place, receipts showing deposits with State or Government officers. 

Cash in Banks.—All of the bank accounts were reconciled and certificates ob- 
tained from all of the institutions with the exception of one in Texas, which did 
not respond to letter of inquiry. As this balance amounts to only $100, it was 
deemed unnecessary to pursue the inquiry further. While the deposit in the 
insolvent bank has been disallowed, it seems reasonably certain that some salvage 
will be received on this amount in the future. The uncertain nature of it, how- 
ever, has indicated the wisdom of disallowing it from this statement. ; 

Unpaid Losses.—The figure carried in the statement is the figure which the 
company uses in its books. This treatment is justified by a critical examination 
of the loss record of this company, which indicated that it had charged itself 
with a sufficient and adequate liability on this account in its various annual state- 
ments. 

Unearned Premium.—An accurate tabulation was made from the expiration 
cards, with the result that a smaller liability was obtained than the one appearing 
on the books of the company, the cause for this apparently being that until 
definite advices of cancellation are received it is the practice of the company to 
continue the reserve in its accounts. The figure used in the statement, however, 
is the one appearing in .the company’s books. In connection with this, it is 
worthy of mention that this company takes comunees of the increased liability 
resulting from term business, and charges itself with a proportionate amount of 
unearned premium. : Y 

Commissions Payable on Uncollected Premiums.—The small figure appearing 
on account of this item is due to the fact that the company pays a salary to most 
of its representatives, and this liability is an accurate calculation of the amounts 
still remaining unpaid on this account. yds : 

Unpaid Bills—This item is unusually large, as it includes an item of $62,175.94 
of real estate taxes, which were paid Pd the company on October 7 on its New 
York city property. The comptroller of the comaeey has questioned the correct- 
ness of this treatment of the item, claiming that only nine-twelfths of the year’s 
taxes should be considered as accrued on September 30. The exact nature of this 
liability is difficult to determine, and its correct treatment is open to debate, 
but, inasmuch as the company paid this bill on October 7, I have deemed it ad- 
visable to consider that the discounted amount of the taxes was due on Septem- 
ber 30, and have accordingly included this figure in the liabilities. Included in 
these unpaid bills is also an item of $12,500 of accrued rent for the Schermerhorn 
building. Your attention is respectfully directed to the fact that in the treatment 
of this item no credit has been given the company for numerous items to which it 
might justly contend it was entitled; for example, the unearned fire insurance 
premium. The attitude of the officers of the comp:ny, however, was that the 
most rigorous tests should be applied to it, and whenever a doubt existed it 
should be resolved against the company. ; sabe . . 

Exchange of Checks.—It was impossible to verify this item, resulting as it does 
from a balance remaining in the hands of the company upon transactions which 
have not been concluded. The company, in accordance with the terms of some 
of its bonds, may receive amounts to be subsequently disbursed, and this liability 
represents the balance remaining in its hands and subject to withdrawal as soon 
as the parties to the contract can be located. f 

Capital Stock.—The outstanding certificates were checked. Owing to the 
change in the capital stock from time to time there have been a great number of 
certificates issued. It was not to be unexpected, therefore, that four canceled 
certificates should have become lost. An examination of the books of the 
registrar of the stock, the Morton Trust Company, was made, with the result 
that the examiner was satisfied as to the non-existence of these certificates. 

Methods.—It would be difficult to imagine a more satisfactory condition of 
affairs existing in an insurance office than was found here. he company’s 
treatment of its policyholders is just and liberal; its bookkeeping and accounting 
methods are most excellent; the checks which the various departments have upon 
the operations of each other are thorough and complete; the premiums charged 
are adequate, and seem to be calculated with a due regard for scientific necessi- 
ties. hile an inconsiderable number of bonds was found in excess of the ten 
per cent limitation, it is the express intention of the officers to confine their 
future issues and renewals strictly along the lines of the present limitation laws. 
Every facility _ afforded the examining force for obtaining the information 

ich i ired. 2 . ‘ 
by ee company has a large amount of salvage which it has received 
on its claims, no credit for which is given in this statement. Those assets 
which are not carried on the books of the company amount to over $200,000. 

It seems that some method should be devised whereby corporations of this 
nature can receive credit for assets of this kind, and we respectfully recommend 
that some rational rules be agreed upon by Insurance Departments for the treat- 


ment of this item. 
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Fire Insurance 


Casualty Notes. 
—The Indiana and Ohio Live Stock has been admitted to California. 


—W. I. Cornell, formerly with The Insurance Press, has been appointed 
special agent of the Hartford Steam Boiler for New York State. 


—The Preferred Accident has sold its British business to the Em- 
ployers Liability Assurance Corporation and closed its foreign branch. 


—The Farmers and Citizens Live Stock Insurance Company, recently 
organized at Lima, Ohio, expects to begin writing on January 1, 1908. 


—The Pennsylvania Casualty is closing a very satisfactory year in all 
departments. From present reckonings it will be in its handsome new 
home early in the spring. 

—Charles S. Black succeeds the late Joseph B. Pierce as secretary of 
the Hartford Steam Boiler Inspection and Insurance Company. Mr. Black 
was elected second vice-president of the company in February last. 


—H. A. Baumhart, for several years chief inspector of the Northern 
Ohio department of the Hartford Steam Boiler Inspection and Insurance 
Company, at Cleveland, succeeds C. A. Burwell as manager of the de- 
partment. The latter is quite advanced in years. 


—The Franklin Casualty Company is being organized in Philadelphia, 
with $200,000 capital and $100,000 surplus. John M. Boggs, formerly with 
the Philadelphia Casualty, will be president of the new company, which 
will write only accident and health lines. Offices have been opened at 
120 South Fourth street. 


—The Aitna Indemnity Company has elected the following directors: 
J. G. Robin, president of the Washington Savings Bank; W. A. Keener, 
ex-judge of the Supreme Court; Weston L. Lewis, attorney; Chas. C. 
Dickinson, vice-president of the Carnegie Trust Company. The resigna- 
tion of John Sloan and Richard Harvey were accepted. 


—The States Accident Insurance Company is being organized in 
Chicago, by Jesse P. Van Doozer, formerly with the Chicago agency of 
the State Mutual Life of Massachusetts. Those interested in the or- 
ganization of the company are: Herbert C. Arms, Thomas L. Berry, A. 
E. Butler, J. L. Flannery, Jr., William L. Eaton, George R. Hess, A. V. 
Konsberg, Charles A. Lawes, Percy C. Pickrell and Jesse P. Van 
Doozer. 


—The Pennsylvania Casualty entered Maryland the latter part of 
October, placing the State agency with the Maryland Agency Company of 
Baltimore. Under the vigorous management of President Leviness, the 
Maryland Agency Company has made a phenomenal record and the 
company is to be congratulated on having its agency in such able hands. 
With Maryland, the company is now operating in twenty-one States and 
the District of Columbia. 

—Edward R. Randall, assistant manager of liability department of the 
Empire State Surety, has resigned, accepting a position of like char- 
acter with the Atlantic Casualty of Philadclphia. Mr. Randall was 
formerly associated with the Frankfort Marine Accident, the Fidelity and 
Casualty, and had been with the Empire State Surety since the incep- 
tion of its liability department. Clarence C. Jenkins, assistant secretary 
of the Empire State Surety, has also resigned. 


—The Pennsylvania Casualty is mailing a most excellent series of 
post cards to a selected list of agencies, with a view to interesting them 
in its various lines. Aside from being unique exainples of design and 
typography, the cards are of especial value as each one presents some 
fact or series of facts concerning the company, its policies or methods. 
The post cards, the first of the kind to be issued by any casualty com- 
pany, will illustrate the aggressive, up-to-the-minute methods of the 
Pennsylvania Casualty. 





Surety Notes. 


—The Federal Union Surety Company has secured the bonding busi- 
ness of the Indiana Bankers Association for 1908. 


—Williamson & Moyles have been appointed general agents for the 
Fidelity and Deposit Company in San Francisco. 


—Bonding companies are proceeding very cautiously in covering con- 
crete construction risks owing to the frequent failures in this line 
of work. 

—‘Our Company,” the new official organ of the Title Guaranty and 
Surety Company, reflects a great deal of credit upon H. H. Lovell, man- 
ager of the surety department. The first number of this publication, 


which has just come to hand, bears evidence that future editions will 
be looked forward to with keen interest by all those affiliated with the 
Title Guaranty and Surety, 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘“‘Reports of Fire Insurance 
Companies,’”’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Colonial Assurance Company, Winnipeg, Man. 


This company is writing surplus lines in this country through McLean, Stinson 
& Co., Ltd., of Toronto, whose representative in the United States is Eugene I. 
Wile of Chicago. The Colonial’s financial statement as of December 31, 1906, 
showed total cash assets, $34,124; stockholders’ notes, $40,000; total assets, $74,124; 
total liabilities, $10,334; capital paid up, $10,000; net cash surplus, $13,790. 





Columbia Fire Insurance Company, Washington, D. C. 


The entire outstanding risks of this company have been reinsured in the Royal 
of Liverpool. The Columbia will retire from business. 





Continental Fire Insurance Company, Little Rock, Ark. 


_All of the outstanding risks of this company have been reinsured in the Spring 
Garden. It is now 1n process of liquidation. 





German Insurance Company, Freeport, Ill. 


Judge Heard entered an order last week in the Carroll County Court directing 
the transfer of the German Insurance Company’s estate to the Royal Insurance 
Company of Liverpool, which purchased the assets for $2,135,000. This action 
terminates the official existence of the German and the German receivership. 





German National Insurance Company, Chicago, III. 


Preliminary to the transfer of the German of Freeport’s assets to the Royal 
of Liverpool, which took place last week, the receivership of the German 
National, which was owned by the German of Freeport under a policy guarantee, 
was closed up and the receiver discharged. 





Home Insurance Banking and Trust Company, Galveston, Tex. 


Richard Franklin of Houston, Tex., was recently appointed receiver of this 
company. 





London and Westminster Fire Insurance Company, London, 
Eng. 


This company is writing surplus lines in this country through Charles E. 
Ring & Co. of New York. 





Merchants Fire Insurance Company, Little Rock, Ark. 


This company’s contract with the Illinois National Fire of Springfield, by 
which the latter was to have reinsured the Merchants’ outstanding business, 
having been canceled, the entire risks of the Merchants were recently reinsured 
in the Queen City Fire of Sioux Falls. 





National Fire Insurance Company, Little Rock, Ark. 


This company has reinsured all of its outstanding risks in the Home of New 
York, and is in process of liquidation. 





New England Fire Insurance Company, Providence, R. I. 
The stockholders of this company have paid in $100,000 to capital account and 
$50,000 to surplus, thereby increasing the capital to $200,000 and the surplus to 
approximately $140, 





Pennsylvania Fire Insurance Company, Philadelphia, Pa. 


The Insurance Commissioner of Colorado, in replying to the communication 
from President R. Dale Benson of the Pennsylvania Fire, reviews the Union In- 
surance Company matter and closes with a statement that he will not suspend 
the Pennsylvania’s license to transact business in Colorado. 








TOO LATE FOR CLASSIFICATION. 





A. M. Thorburn & Company to Manage Banta Agency. 


At a meeting of companies represented by the W. S. Banta agency, in New 
York, it was unanimously decided that the agency should be continued under the 
management of A. M. Thorburn and Fred. S. Little, operating under the firm 
name of A. M. Thorburn & Co. The companies remaining in the agency are 
the Westchester, Firemans Fund, Colonial, Pennsylvania, Union, Dixie and Re- 
liance. The Springfield Fire and Marine will be represented in New York and 
Brooklyn by Chas. G. Smith of the German-American. The new arrangement is 
considered an excellent one for the estate of W. S. Banta, which will have a 
beneficial interest in the business. Messrs. Thorburn and Little are well and 
favorably known, and the company’s affairs in New York should prosper under 
their control. ' 





“The Force of a Good Example’’.—A Leaflet. 


I believe the leaflet, “The Force of a Good Example,” published by The Spec- 
tator Company, the best hammer to drive the nail home that I have ever read. I 
enclose herewith my check, for which kindly forward me 100 more copies of same 
at once.—F. W. Heron, General Agent, the Fidelity Mutual Life, 
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SURETY, PLATE GLASS AND OTHER MISCEL- 
LANEOUS INSURANCE FORMS. 


The Spectator Company will shortly publish a manual dealing 
with miscellaneous forms of insurance, covering the following: 
Surety, fidelity, plate glass, burglary, credit, physicians’, druggists’ 
and dentists’ liability, general water damage, sprinkler damage, title 
guarantee, fly-wheel and strike insurance. 

This matter will first be published in the current issues of THE 
SPECTATOR, and afterward made up into book form for the informa- 
tion and use of managers, agents, and brokers interested in the mis- 
cellaneous forms of insurance, and for policyholders. 

The present article concludes the resume of surety and fidelity bonds, 
and descriptions of plate glass, burglary, and other forms of miscel- 
laneous insurance. 





Seconp ARTICLE—FIDELITY AND SurETY Bonps—Continued. 


Jupiciat Bonps. 


Corporate bonds are generally preferred to personal bonds. In 
the case of replevin, appeals, supersedeas, maritime libel, injunctions, 
attachments, release of attachments, petitions, civil arrests, capias, 
indemnity to sheriff, land damages and security for costs, it is usually 
required by law that a bond be furnished guaranteeing that any 
damages resulting from the action will be promptly settled, and that 
the costs will be promptly paid into court. The amount of the bond 
is determined by the court, and in appeal cases is fixed at double the 
amount of the judgment. The premium is fixed upon the nominal 
amount of the bond. 


Fipucrtary Bonps. 


These bonds combine the features of both judicial and fidelity 
bonds, covering the faithful performance of duties and responsibility 
for the handling of funds, and are issued to persons holding property 
or funds in trust for others. All trustees are required to keep strict 
account of these transactions. The class to which these bonds are 
issued are assignees, receivers, guardians, trustees and executors. 

It must be kept in mind that the period for which a bond is re- 
quired in the cases mentioned must continue until the trust is dis- 
charged, whether it be one year or twenty years, and that the selec- 
tion of a good company is of first importance. The bond, once 
issued, cannot be canceled provided the premium is paid. 

State, county, municipal and many Government officials are re- 
quired to furnish bond for the faithful performance of duty, fidelity 
of trust and for responsibility for official acts. 





Plate Glass Insurance—Conditions under which it is Written— 
Responsibility of Companies—Manual of Instructions to 
Agents—Tariff of Rates—How Plate Glass -is 
Measured—Insurance Applicable to all Cases. 


The constantly increasing use of plate glass in modern buildings, 
and the necessity of adopting plate glass show cases to give effective 
display to various forms of merchandise has resulted in the constant 
growth of plate glass insurance, by which a company carrying a policy 
on any risk will, upon notice of a loss, at once proceed to repair the 
loss and take charge of the salvage. The assured is relieved of trouble 
beyond notifying the company of any breakage. 

The agent should read carefully the following rules, rates and classi- 
fications, from which no deviations are allowed. Agents should be 
especially carefully to see that every portion of the application is cor- 
rectly filled out, so that proper information may reach the company of 
the risk to be covered. Any neglect in this respect may lead to dissatis- 
faction to the assured, the company and the agent. 

No agent is permitted to change in any respect the conditions of the 
policy, or to grant, by indorsement or otherwise, any privilege or 
concession not already embodied in the printed conditions thereof. 

No policy shall be issued for a longer period than one year, except 
for a fractional part of the next succeeding year. 

Whenever it shall be necessary to issue a blanket policy on a risk, 
the agent must refer to the company. 

Any omission of certain lights of glass contained in any store front 
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basement, or grade floor risk, where any glass is insured, must be pro- 
vided for in the policy by an indorsement explaining such omission, 
either specifically or in a general way by using the phrase “insurance 
on balance of glass not wanted,” and under no circumstances must 
any light of glass be omitted if the risk contains one or more other 
lights of the same size, unless such omission is specifically mentioned 
by stating the size and location of such light or lights, and, in the 
event of the covering of glass contained in any story above the store 
risk, or of inside glass, these instructions shall apply separately thereto. 
No policy shall be issued covering a partial interest or ownership in 
plate glass, unless the full premium is charged for every light covered 
as if full interest was insured, nor shall any glass be insured at a 
specific valuation (except as provided for under ratings for fancy 
glass) at any less premium than that chargeable for replacement. 


INSTRUCTIONS ON UNDERWRITING. 

It is important for the agent to satisfy himself that the glass to be 
insured is properly set and free from cracks. Cracked glass, if in- 
surable, to be plainly designated by diagram showing nature of break. 

Obtain the number of panes or lights, the exact size of each and 
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DIAGRAM OF STORE FRONT GIVING DESIGNATION OF DIFFERENT LIGHTS 


the position they occupy in the window. They are usually described 
as the “front lights,” “vestibule” or “return to the door” lights, “end” 
or “return to buildings” lights, “door” and “fan” lights, and where the 
lights are set one above another they are designated as “upper” or 
“lower” lights. 
PREMIUM CHARGE. 

The premium for any size glass will be found by referring to the 

manual rates issued by the companies. The figures along the top of 
SAMPLE OF MEASUREMENTS. 


















































WivtH. | | Wiptn. 
See ee ee __ || Lencru.| 
90 | 92 94 | 96 98 90 92 | 94 96 98 

90 3.15] 156.. 8.26} 8.43) 13.77] 14.04) 14.31 
3.22} 3.30) 158....| 8.36] 13.63} 13.90} 14.22} 14.50 
94.. 3.30} 3.37) 3.42) 160....| 8.47] 13.81} 14.09} 14.40] 14.67 
96 3.35} 3.421 3.50} 3.57 162... .| 13.68] 13.95| 14.26] 14.58] 14.85 
98... 3.42} 3.50! 3.57| 3.65] 3.75|| 164....| 13.81] 14.13) 14.45) 14.76) 15.03 
100 3.50/ 3.57) 3.65] 3.72| 3.81|| 166....) 13.99) 14.31) 14.63 14.94) 15.21 
7 ene 3.57; 3.65) 3.72| 3.80] 3.88]| 168....| 14.18} 14.49) 14.81] 15.12] 15.39 
, 3.651 3.72) 3.80) 3.87] 3.951} 170....| 14.36] 14.67| 14.99] 15.30} 15.61 
106... 3.70, 3.80) 3.87] 3.95] 4.03]| 172....| 14.49] 14.81] 15.12] 15.48) 15.79 
108... 3.77| 3.87} 3.95) 4.02) 4.10)) 174.. 14.67] 14.98) 15.30) 15.61) 15.97 
|| Sages 3.85} 3.92) 4.02) 4.10) 4.18]| 176....| 14.81] 15.16) 15.48} 15.79) 16.15 
112... 3.92; 4.00! 4.10) 4.17) 4.25|| 178....| 14.98] 15.34] 15.66} 15.97) 19.62 
114.. 4.00} 4.07) 4 17) 4.25} 4.32]| 180....| 15.16} 15.48] 15.84] 16.16) 19.84 
116... 4.05} 4.15) 4.25] 4.32] 4.40)| 182....| 18.45) 18.85) 19.26) 19.66) 20.07 
118... 4.12} 4.22) 4.32) 4.40) 4.85]| 184.. 18.63} 19.03] 19.44) 19.89} 20.29 
1%0..:.., 4.20} 4.30! 4.37) 4.47| 4.95]| 186....| 18.85) 19.26] 19.66 20.52 
iv oe 4.27} 4.37| 4.45] 4.9:| 7.03]| 188....| 19.03] 19.44] 19.89) 20.29] 20.74 
Te... 4.35) 4.42) 4.90) 5.00) 7.14]| 190....| 19.26] 19.66] 20.11) 20.52! 20.97 
126 4.40} 4.87) 4.97} 7.10} 7.24]! 192....| 24.30) 24.84] 25.38) 25.92) 26.46 
ie... 4.47| 4.95| 7.07) 7.24] 7.38]| 194 24.57] 25.11] 25.65) 26.19] 26.73 
i, a 4.87| 7.03| 7.18} 7.35| 7.49]| 196 24.79] 25.38) 25.92| 26.46] 27.00 
, ee 5.00! 7.14! 7.31) 7.46} 7.59}} 198 25.06} 25.60| 26.19) 26.73] 27.27 
he .. . 7.10} 7.24) 7.42) 7.56) 7.73}| 200 25.29} 25.87| 26.46 27.58 
136 7.21; 7.35) 7.52! 7.67| 7.84|| 202 25.51] 26.12) 26.73) 27.34] 27.74 
(ae 7.31| 7.46) 7.63) 7.81) 7.94|| 204 25.92) 26.32) 26.93] 27.54] 28.15 
1... 7.42) 7.56) 7.73; 7.91) 8.05}| 206 26.12) 26.73) 27.13) 27.74| 28.35 
5 eae 7.52; 7.70} 7.84) 8.01} 8.19]| 208 26.32| 26.93) 27.54) 28.15) 28.75 
ME; s,. 7.63; 7.81) 7.94) 8.11} 8 29]| 210 26.53) 27.13) 27.74] 28.35) 28.96 
146 7.73| 7.91) 8.08} 8.26) 8.40}; 212 26.93] 27.34] 27.94] 28.55) 29.16 
. ee 7.84; 8.01) 8.19} 8.36) 13.59}| 214 27.13] 27.74| 28.35) 28.96) 29.56 
rT See 7.94 8.11] 8.29) 8.47) 13.77|) 216....| 27.34) 27.94) 28.55) 29.16) 29.77 
152... 8.05} 8.22) 8.40) 13.68} 13.95]| 218....| 27.54] 28.15) 28.75) 29.36) 29.97 
1)? aes 8.15) 8.32) 13.59 13.86 14. 13}| 











each page represent the smallest measurement or the width of a light 
in inches, and those at the side, the height or longest measurement. 
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At the junction of the two columns you will find the premium in 
dollars and cents. This applies whether the light is set horizontally or 
perpendicularly. If the glass measures odd inches or parts of inches, 
take the next largest even number to obtain the premium. A sample 
of two of the pages in the manual are given here at length. 

To ascertain the premium on sizes of glass not given in the manual, 
the excess of inches in length shall be taken therefrom and added to 
the width, but no greater excess shall be taken from the length of any 
light than is required to obtain a width which shows a premium charge. 

Glasses measuring between the sizes shown in the manual (i. e., odd 
or fractional inches) shall take the next higher size. 

When computing premiums on lights of glass that are odd inches in 
dimensions or fractional parts of an inch, whether odd or even (for 
example, the light to be insured being 137 x 35 or 24% x 6014), said 
lights are to be charged for as though they were 138 x 36 and 26 x 62, 
being the next higher even sizes; the exact sizes, however, to be 
stated in the policy. 

To ascertain the correct size of glass for insurance purposes, the 
daylight measurement (i. e., from sash to sash) must be taken in all 
cases, and three-quarters of an inch added to the length and to the 
width to cover the setting in rabbet, and the premium must be 
charged on the size thus obtained, having in mind the rule relative to 
odd inches and fractional parts of an inch, as given above. 


CoMMERCIAL RISKS. 
Including all risks not elsewhere specifically provided for. 


Exterior GLASS—BuILDING WITHOUT BASEMENT. 


Grade Floor—All exterior plain plate glass, the lower edge of 
which is less than eight feet above the sidewalk—book figures. 

All exterior plain plate glass, the lower edge of which is eight feet 
or more above the sidewalk—one-half book figures. If ornamented, 
proper percentage shall be added, as provided herein. 

Upper Floors.—All exterior plain plate glass (front or rear) in any 
floor above grade floor of building, or in a gallery or balcony, pro- 
vided lower edge of said glass is eight feet or more above sidewalk— 
20 per cent of book figures. If ornamented, proper percentages shall 
be added, as provided herein. 

Vestibule glass in commercial risks leading to dwelling apartments, 
including outer or inner doors, fans and side lights, classed as dwell- 
ing—see paragraph 21. 

All ornamentation (except embossed number and beveling) as well 
as bent lights, however, must be charged for at the percentages pro- 
vided for such ornamentation or bending. 


ButLpInGc WitH BASEMENT. 


Basement.—All exterior plain plate glass (regardless of height from 
sidewalk) when in basement used for commercial purposes, shall be 
charged for at book figures. Upper lights and transoms not being 
subject to discount. 

First Floor Over Basement.—All exterior plain plate glass, except 
upper glass (front or rear), set in a story occupied for commercial 
purposes, directly over basement, provided lower edge of said glass is 
eight feet or more above sidewalk—two-thirds of book figures. Upper 
glass on said floor—one-half book figures. If ornamented, proper per- 
centage shall be added, as provided herein. 

If lower edge of glass on said floor is less than eight feet above side- 
walk, grade floor rate will apply. 

All exterior plain plate glass (front or rear) in all floors above the 
floor over basement—20 per cent of book figures. If ornamented, 
proper percentage shall be added, as provided herein. 

Vestibule glass in commercial risks leading to dwelling apartments, 
including outer or inner doors, fans and side lights, classed as dwell- 
ing—see paragraph 21. 

All ornamentation (except embossed number and beveling) as well 
as bent lights, however, must be charged for at the percentage pro- 
vided for such ornamentation or bending. 

Inside Glass.—Inside plain plate glass (except show cases and mir- 
rors), in commercial risks, saloons, cafés and billiard rooms—one-half 
book figures. When bent or otherwise ornamented the proper percent- 


age shall be added, as provided herein, 
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Inside glass includes all glass wholly inside of the outer permanent 
doors of a commercial risk excepting show cases and mirrors. 

Arcade Glass.—It is understood that by the term “arcade” is meant 
a public passageway open to the use of pedestrians only. 

All glass (excepting inside glass, show cases and mirrors) on arcade, 
subject to a reduction of 50 per cent from the rate provided for same 
style of glass in commercial risks on a public street. 

Inside glass show cases and mirrors in arcade stores rated as in ordi- 
nary commercial risks. 


CHURCHES. 

All exterior and interior plain plate glass in churches—one-third 
book figures. If ornamented, proper percentage shall be added, as pro- 
vided herein. 

Art or cathedral glass (except mémorial windows) in churches or 
private residences—2 per cent on valuation. Such valuation to be 
stated in the policy, and must not be less than $1 per square foot. If 
any building other than a church or private residence—5 per cent on 
valuation. 

Memorial windows—see paragraph 58. 


CLUBHOUSES. 

All exterior and interior plain and beveled plate glass, and plain and 
beveled mirrors in that portion used for dwelling and clubhouse pur- 
poses only, rated same as dwellings. Show case glass not included. 

Show case glass, wherever located in clubhouses, plain—three-fifths 
of book figures. If beveled or otherwise ornamented, the proper per- 
centage shall be added, as provided herein. 

Show case glass in clubhouses, wherever located, clamped or glued— 
book figures plus 50 per cent. If bent or otherwise ornamented, the 
proper percentage shall be added, as provided herein. 

All exterior and interior glass in that portion of clubhouse occupied 
as stores shall be rated as in commercial risks. 

Awnings or canopies, see paragraphs 46-48. 


DwELLINGs. 


All exterior and interior plain or beveled plate glass, or plain or 
beveled mirrors, in dwellings—one-half book figures. 

Cathedral or art glass (except memorial windows) in dwellings—2 
per cent on valuation insured, which shall not be less than $1 per 
square foot, said valuation to be specified in the policy. 

Memorial windows, see paragraph 58. 

Awnings or canopies, see paragraphs 46-48. 

Vestibule lights in commercial risks leading to dwelling apartments, 
inside or outside glass, classes as dwelling risk—one-half book figures. 
All ornamentation (except embossed number and beveling) as well as 
bent lights, however, must be charged for at the percentages provided 
for such ornamentation or bending. 


Horet BuILpINGs. 


All interior and exterior glass in that portion of hotel occupied as 
stores to be rated the same as similar glass in commercial risks except 
mirrors in cafés and billiard rooms. 

Hotel dining rooms without bars not classed as stores. 

Mirrors in cafés and billiard rooms, see paragraphs 39-40-43. 

All exterior plain plate glass on the grade or basement floor of 
hotels, except in that portion occupied as stores—two-thirds of the 
book figures. If ornamented, proper percentages shall be added, as 
provided herein. 

All exterior plain plate glass in hotel floors above the grade floor— 
20 per cent of book figures. If ornamented, proper percentage shall be 
added, as provided herein. 

All interior plain and beveled plate glass and plain and beveled 
mirrors, excluding show cases, in hotels, except in that portion occu- 
pied as stores—one-half of book figures. (Hotel dining rooms with- 
out bars not classed as stores.) If ornamental, except beveling, proper 
percentage shall be added, as provided herein. 


Hospitats, MuNIcIPAL BUILDINGS AND LIBRARIES. 


All interior and exterior plain and beveled plate glass, and plain and 
beveled mirrors and plain show cases in the above—one-half book 
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figures. If ornamented, proper percentage shall be added, as pro- 
vided herein. 
Show case glass, clamped or glued, in the above—book figures. 
Theaters classed as commercial risks. 


Suow Cases 1n Stores Not INcLupING WALL CASEs. 


This paragraph does not apply to any class of risk except stores. 
For other classes see special sections. 

Show cases, plain (not clamped, glued or ornamented), add 50 per 
cent to book figures. If bent, double the plain glass rate, or three 
times book figures. If otherwise ornamented, proper percentage 
should be added, as provided herein. 

Shelves, either rough or polished edges, in inside show cases in com- 
mercial risks—book figures plus 50 per cent. 

Mirrors inside of show cases of any manufacture, provided the mir- 
rors themselves are not clamped or glued—book figures. 

Clamped or glued show cases—two and one-half times book figures. 
(Waiving the additional 50 per cent provided in paragraph 23 for plain 
cases. ) 

If also bent or otherwise ornamented, proper percentage shall be 
added, as provided herein. 

Show cases inside or outside fastened with screws, but not clamped 
or glued, shall be charged for at a rate of 50 per cent more than for 
plain plate show cases similarly located. 

Shelves in such show_cases—book figures plus 50 per cent for in- 
side cases and plus 100 per cent for outside cases. 

Show case, glass outside (plain plate glass not clamped or glued), 
including shelves either rough or polished edges—twice book figures. 

When same is bent or otherwise ornamented, proper percentage 
shall be added, as provided herein. 

Show case, glass outside, clamped or glued—five times book figures. 

If bent or otherwise ornamented, proper percentage shall be added, 
as provided herein. 

Shelves in such outside show cases, either rough or polished edges— 
twice book figures. 

Wall case, glass same as inside glass—see paragraph Io. 


Mrrrors. 


Mirrors, plain, in commercial risks—book figures less 20 per cent. 

Mirrors, beveled, or otherwise ornamented (not bent) in commercial 
risks—book figures. If bent, the proper percentage shall be added, as 
provided herein. 

Mirrors, plain, in saloons, cafés and billiard rooms, except club- 
houses and dwellings—book figures plus 20 per cent. 

Mirrors, beveled, or otherwise ornamented (not bent) in saloons, 
cafés and billiard rooms, except club houses and dwellings—book fig- 
ures plus 30 per cent. 

Mirrors, outside, beveled or otherwise ornamented (not bent)— 
twice book figures. 

Mirrors (not bent) when in show cases set in frames—book figures. 

If any of the above mirrors are bent, same shall be subject to an 
increase of 100 per cent over the rate named. 

For mirrors in club houses and dwellings, hospitals, municipal build- 
ings and libraries, see special section. 

Mirrors, clamped or glued—three times book figures. 

Art glass (except in churches and private residences), whether 
cathedral, jeweled or metal, including coppered, leaded, etc., except 
in memorial windows, awnings or canopies—5 per cent on valuation 
insured, which shall not be less than $1 per square foot. Valuation 
to be specified in the policy. This rate is not subject to reduction on 
account of location in building. 

Churches and private residences—see sections 14 and 20. 

Awnings or canopies outside of any floor in any class of building, 
when composed of flat glass, whether plain, wired or rough gfass— 
twice book figures. 

Awnings or canopies outside of any floor when composed of bent 
glass—four times book figures. 

Measurements of each light to be specified. 

Awnings or canopies outside of any floor when composed of art 
glass of various patterns, or leaded cathedral glass, the charge shall 
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be as follows: 5 per cent on a valuation of $10 per running foot when 
attached to dwellings or club houses without stores, and 7%4 per cent 
on said valuation when attached to saloons or other commercial risks. 

Measurements to be from building front to building front outside 
the awning edge. 

Bent glass, not ornamented, containing 54 square feet or less, add 
100 per cent. If ornamented—sé¢e paragraph 52. 

Bent glass, not ornamented, exceeding 54 square feet, add 200 per 
cent. If ornamented—see paragraph 52. 

Beveled or polished edge plate glass, add 20 per cent. 

Canopies—see paragraphs 46-48. 

Chipped, cut, embossed, mitred, stippled or ground glass, add 100 
per cent for one style of above only. If more than one style, add 150 
per cent, and if the same be beveled in addition, add 170 per cent. If 
same be also bent, 300 per cent shall be added without extra charge 
for beveling, provided the said bent and ornamented plate does not 
exceed in area 54 square feet. If over 54 square feet, 500 per cent 
shall be added. 

Clamped or glued glass in store fronts—two and one-half times the 
book figures. 

If the above be bent or otherwise ornamented, the proper percentage 
shall be added, as provided herein. 

Plate glass set with screws (not clamped)—book figures plus 50 per 
cent. 

Colonial, Florentine, ribbed, rough and all other styles of fancy 
glass not specifically provided for—book figures; with proper reduc- 
tion or addition for location in building. 

Iron door glass. Plain plate glass set in iron doors with portion 
cut out for lock, wherever located—five times book figures. If no 
portion is cut out for lock, no additional charge will be made. 

Lettering on painted designs on glass—5 per cent on valuation of not 
less than $1 per running foot, including spacing for lettering and the 
cost valuation for designs. Valuation of the painting on the design 
on each light to be stated in policy. This rate is not subject to reduc- 
tion or addition on account of location in building. 

Memorial windows (wherever located)—5 per cent on valuation in- 
sured. Such valuation to be stated in the policy. 

Rough glass classed as plain plate. 

Ribbed glass classed as plain plate. 

Partition glass, including doors and wall cases, classed as inside 
glass. 

Prism glass (wherever located)—5 per cent on fixed valuation of 
not less than $1 per square foot; valuation to be stated in the policy. 

Roof glass classed as skylight glass—see paragraph 66. 

Shelving, not in show cases, when plain glass—book figures; when 
with polished edges—book figures plus 20 per cent. 

Sheet glass, plain, when insured must be charged for as plain plate; 
it ornamented, proper percentage shall »e added, as provided herein. 

Skylight glass of any description, wlierever located—book figures. 

Vestibule glass in commercial risks leading to dwelling apartments, 
including outer or inner doors, fans, and side lights, classed as dwell- 
ing—see paragraph 21. 

All ornamentation (except embossed number and beveling) as well 
as bent lights, however, must be charged for at the percentages pro- 
vided for such ornamentation or bending. 

Wired sheet glass classed as plain plate glass. 

Wired, polished or unpolished plate glass double the rate for plain 
plate similarly located. 


(This series of articles will be continued.) 
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—Report of the proceedings of the second annual meeting of the American 
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—“Our Company” is the title of a very attractive monthly publication issued 
by and in the interest of the Title Guaranty and Surety Company of Scranton. 
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Insurance Superintendent of Illinois, covering the condition and transactions of 
all stock fire, fire marine and mutual fire insurance companies operating in that 
State as of December 31, 1906. 
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Company Representation Wanted. 





Prominent figents and Brokers. 








I desire the general agency for the States of Louisiana and 
Mississippi of a good Fire Insurance Company. I am well and favor- 
ably known and control desirable business, which can be greatly in- 
creased through a connection which will second my efforts to secure 
good business. 





JULES A. GAUCHE 


Perrin Building, 904 Gravier Street, New Orleans, La. 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = W YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life oul onthiees companies at all points throughout the U.S.and Canada, We offer exceptional 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for — furnished on application. No contract or sub- 


- tion required, bills being rendered monthly. 
E M. OOPER, President BAYARD P. HOLMES, Vice-President 








W. BEALS, 
° 76 WILLIAM STREET, 


NEW YORK CITY. 
Twelve Strong Companies 
represented for 
New York Suburban Territory. 


BROKERS PROTECTED. FULL COMMISSIONS ALLOWED 





Herserr Buxton, Pres. and Mgr. L. Austin JoHnson, Sce 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 63 Wm1am Srrzet, New Yore. 


Correspondence Solicited. 





Public Accountants and Auditors, 


aes F. JUDD & COMPANY, 
Certified Public Accountants 
- Insurance Accounting a Specialty 
140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 








Home Office, - - - = 
Cable Address, ‘‘Audit”’ 








LIFE INSURANCE CHARTER 


very broad in scope, recently granted by special Act, can be purchased at reasonable 


figure. 
SPECIAL FEATURES 


1.—Perpetual existence. 2-—Capital Stock, $100,000, may be increased to 
$5,000,000, non-assessable and non-liable. 3.—No restrictions as to residence of 
Directors, 4.—Besides General Life Insurance business, may engage in General Bank- 
ing, Trust, Loan, Business, &c., &c. 5.—May declare any dividend or profit that 
does not impair Capital Stock. 

For further particulars address ‘‘H. A. J 
New York City, N.Y. 


”’,, care of The Spectator, P.O. Box 1117 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 
Law Fidelity and General Insurance Co., 


EASTERN GENERAL AGENTS 


Florida Home Insurance Co., Marianna, Florida. 
Acme Fire Insurance Co., Lisbon, lowa, 
Fidelity Fire Insurance Co., Des Moines, Iowa. 
tlas Fire Insurance Co., Des Moines, lowa 


Surplus Lines Throughout the United States Handled for Brokers. 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 
411-413 WALNUT STREET, PHILADELPHIA. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 


Nerwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, —, td Jersey 
Ohio om song" Delaware, Springtield, Frankfort, U. 8. Fidelity and Guaranty Co., W. 
to Glass, Casualty Co. of America, London Guarantes and Columbia. 








Life Insurance Loans AND Mnvestments, 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurras.e Buripine, Caicaco, ILL. 














Prominent gents and Brokers. 








PER CY B. DUTTON NEW YORK STATE MANAGER 

OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 

Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $718,538 Surplus to Policyholders, $459,320 





RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Compa-.y of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 

Lumber Insurance Company of New York. 

City of New York Insurance Company. 
nkfort Marine and Accident Insurance Company of Germany, 
New York Plate Glass Insurance Company of New York. 
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W. L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19 Liberty Street oe fe oe 


oom & VAN DEINSE, 
Indianapolis, Ind. 


Prompt Service 
NEW YORK 





Represent the Firemen & Mechanics’ Insurance Company of 
Wadison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


——— B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 
406 KELLER BLDG., LOUISVILLE, KY. 





Correspondence Solicited. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





OBERT R. TUTTLE, 
SYRACUSE, N. Y 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines. 
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Prominent Agents and Brokers, 


ctuarial, 











Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - ~ 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


DANIEL WOODCOCK & CO, 
SURPLUS INSURANCE, 


JERSEY CITY 





New York Insurance Association 
of New York 
No affidavits required. 
Commercial Fire Insurance Co 
Houston, Texas 
Anchor Fire Insurance Co. 
oines, Ia. 
Equitable Mutual Fire Insurance Co. 


Montreal, Can, 
Standard Mutual Fire Insurance Co. 
Toronto, Can, 


19 Liberty Street, - New York 





CHURCHILL WHITTEMORE CO. 

e 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 
SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Paul, Commerce 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite State, Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 








HARLES J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





——— BARNETT, 


CONSULTING ACTUARY, 


31x EQuiTavLE BUILDING, ATLANTA, GA. 





R E. FORSTER, 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 








"Prominent Ligents and Brokers at Chicago. 





Geo. W. MoNTGOMERY M. L. C. Funkuovse” 


MONTGOMERY & FUNKHOUSER 


INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
“wae & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Jo., New York. 








Fctuarial. 


WANTED :—Executive position with progressive life insurance company 
by young man who is a qualified actuary with twelve years’ experience in Home 
office work, last five in official capacity. Associate member Actuarial Society 
of America and British Institute of Actuaries. Has met with success in hand- 
ling agents. Now connected with prominent Eastern Company. Replies 
treated as strictly confidential. Address Secretary and Actuary, 

Care of THE Spectator, P. O. Box 1117, NEw York Ciry, N. Y. 

















AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





W ALTER C. WRIGHT, 


Successor to EL1IzuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 


Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary 





M. DAWSON, F. I. A. 
e CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


7@ WILLIAM STREET, NEW YORK CITY 





_ W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, * = “ Ann Arbor, Michigan. 





J H. NITCHIE, 
‘ ACTUARYT 


153 LA SALLE STREET 
919 Association Building 


| Central 738 
Telephones ; Auto 3992 


CHICAGO 





pavt L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1027 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 
The Mutual Life Insurance Company of New York Telephones{ Iowa (Long 
and as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
e 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND, 








CONNECTICUT MUTUAL LIFE INSURANCE COMPANY 


Stands alone among the American companies of any note, in having repaid to its members, 
their beneficiaries and estates, in annuities, endowments, death claims, surrender values, 
and dividends, more than it has received from them in premiums, These are the totals:— 
Received since organization,—1846—. ..........0+++eeye cece de eee $243,767 ,823.39 


Repaid as above noted. .............+- .. 247,061,013.63 


oo SEN Sala gi ase taeda ie BGR one 1S: 3,293,190.24 
po December 31, apie iat aant es ARIES “peste sie eye 66,437,957.58 
Surplus bol eran So *hne's2 -n=tso neon é 190 oer isa 
—— President, JOHN M. TAYLOR. oe 
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Cc. K. HOLLOWAY........... President 
W. S. BARNETT....... Vice- t QO. P. CONAWAY ............ Secretary 
J E. RANSOM..... 2nd Vice-President O, G. PARR ..cscosccesce Treasurer 


STATEMENT OF THE 
FirRE INSURANCE 


COMPANY 
OF WALLA WALLA, WASH. 


For Term Ending September 30, 1907 


ORGANIZED JANUARY 31, 1907 


‘Please note this Company has not one dollar of indebtedness on 
account of fire losses sustained. 


RESOURCES 
Cash on hand and in bank - - : 
Agents’ balances not 90 daysdue__—- - 
Interest accrued on mortgages and notes - 11,342.56 
Loans on real estate mortgages - - - 200,004.10 
Bills receivable (Represented by demand notes of stockholders at 6%) 126,485.45 
Stocks - - - - - 500.00 


-  $ 33,284.82 
: 65,447.73 


Furniture, fixtures and maps . - - - 5,071.26 

Total Assets - : - - : $442,135.92 
LIABILITIES 

Cash capital - - - - - - $200,000.00 

Reserve for unearned premium . - - 41,050.30 


Due for re-insurance - - - - - 1,769.37 
Net Surplus - ° ‘ : - $199,316.25 
$442,135.92 
Surplus to Policyholders - - $399,316.25 
Correspondence solicited for representation at all desirable points 
where not represented, Strictly an agency company. 
Eastern Department, Central Department, 
84 William St., New York. 171 La Salle St., Chicago, Ill. 
Whilden & Hancock, Mgrs Henry W. Colson, Mgr. 





Calculating Machines 


C. & E. LAYTON’S IMPROVED 
TATE’S ARITHMOMETER 





HIS machine is generally regarded as being the most complete and 
practical imported calculator yet produced. It is thoroughly reliable, 
stands the hardest kind of work without derangement, and is so well 
made asto Lae mp f never requirerepairs, The Tate Arithmometer 

isin use by actuaries and mathematicians in all parts of the world, and is 
universally commended by them after pote eae severe tests. This instru- 
ment is made in two sizes, a cut of the 16-figure product machine being 
shown below. 






@:0:0:0:9:9: 
SUDE . "73 -.3.3.3.8. 8.8.3.3 | 





Among the many testimonials received showing the efficiency of the 
Arithmometer, we produce one of the latest from Mr. Henry D. Smidt, 
Under Colonial Secretary at Cape Town: ? : 

“*T wish to state that the Arithmometer supplied this department in 1890 
has proved to be wholly satisfactory. I venture to say that it has beenin 
more constant use and has done more work than any instrument used for 
alike period. It has been in constant use for all statistical, actuarial and 
other Government purposes, and I have never known it to fail ina single 
instance to the slightest extent. It has remained in perfect adjustment, 
and is still in as perfect condition as it was when first received here.” 


PRICES OF TATE’S ARITHMOMETER 
Machine giving sixteen figures in product, - - - $250.00 














The———...w 
Northwestern 
National 


a—____0f Minneapolis 








NVITES your attention to its new 

agency proposition as embodying the 

most desirable business opportunity 
afforded in the life insurance field. » 
The reorganization of its agency forces 
and the entering of additional Western 
States offers especially advantageous posi- 
tions for reliable men who desire to estab- 
lish permanent business connections. 
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Telephone, 373-374 CORTLANDT 




















Fulton and Church Sts., New York 
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